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PRESIDENT CLEVELAND having nominated for Commissioner 
of Patents, John S. Seymour, the recently appointed Insurance 
Commissioner of Connecticut, it will be necessary for Governor 
Morris to fill the vacancy. His first choice to succeed ex-Com- 
missioner Fyler was Clarence Deming, but the Senate refused to 
confirm him, In the present political situation in Connecticut, 
the office is pretty sure to be filled by a “ practical politician,” 
several being already named for the place. An acquaintance 
with insurance matters does not seem to be a necessary qualifi- 
cation for the place, so that insurance men are not particularly 
interested in the present contest. 





Tue Southeastern Tariff Association will hold its annual 
meeting about the middle of May, and there is a very general 
feeling among its members that it should be held in Chicago 
rather than in Washington, as heretofore. It rests with the ex- 
ecutive committee to designate the place and the exact date of 
holding the meeting, and we are urged to impress the fact upon 
them that by deciding in favor of Chicago they will secure a 
large attendance, and at the same time give the members an op- 
portunity to combine pleasure with business by providing them 
with an opportunity to visit the World’s Fair. There are many 
who cannot spare the time to make two trips away from home, 
and as they have determined to go to Chicago any way, it would 
suit their convenience to attend the Tariff Association meeting 
at the same time. The committee should have due regard for 
considerations of this kind, 





Onto has long been a fruitful State for the development of 
wildcat insurance companies. Some of these are indigenous to 
the soil, while others, born in West Virginia, have adopted Ohio 
as their feeding ground. Some of them are wildcats from their 
conception, while others are operating under charters originally 
granted to county mutuals, and that were never intended to 
cover a general insurance business. The Insurance Commis- 
sioner is almost powerless to control these felines, for the reason 
that some of their charters antedate the present insurance laws, 
and their owners claim exemption from official supervision. 
Unfortunately there are some good, trustworthy companies 
holding special charters that claim similar exemption, so that it 
is extremely difficult for one at a distance to distinguish the 
good from the bad or indifferent. The Department has made 
vigorous efforts at various times to compel these special charter 
companies to make annual reports, but has failed to do so up to 
the present time. Proceedings recently taken by him against 
some of them are still pending. In the absence of official re- 
ports, the public has no data by which to judge of the standing 
and trustworthiness of these companies except such as is given 
out by themselves, Where such a company is managed by men 
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of standing and respectability, their statements are, no doubt, 
as much entitled to credence as though they were sworn to and 
filed in the office of the Commissioner, but this does not apply 
to the wildcats, that are run by irresponsible men solely for the 
amount of premiums they can get, without regard to the payment 
of losses or other liabilities. The respectable special charter com- 
panies suffer in reputation and in business by being placed in 
the same category as the irresponsible ones. It would be much 
better for them if they would voluntarily make reports to the 
Department, and it is greatly to be hoped that the Commissioner 
of Insurance will find some means of exterminating the wildcats 
that make Ohio their headquarters. 





WHEN the fire losses come in thick and fast from any one 
locality the underwriters get “rattled” and indulge in acts more 
or less absurd. When Brooklyn sent in several heavy losses in 
quick succession, the underwriters proclaimed an immediate 
advance of twenty-five per cent on the rates in that city. Vig- 
orous opposition and calm reflection showed them the injustice 
of such an indiscriminate advance, and they rescinded their 
action. While the recent Boston fire was still blazing the un- 
derwriters ordered a wholesale advance of rates in the “ confla- 
gration district” of $1 per $100 of insurance. Opposition was 
at once aroused and newspaper denunciation followed. It 
seemed to be conceded that a judicious advance in rates was 
necessary, but to advance all indiscriminately, without regard to 
differences in hazards, seemed, to the average propertyowner, 
as exceedingly unjust, an opinion in which many of the cooler- 
headed underwriters coincided. Finally the representatives of 
the Sun and the Continental.gave notice that they would not 
exact the advance rate from their customers, and at last advices 
the tariff committee of the Boston Board was endeavoring to 
straighten out the snarl by rerating the “conflagration district " 
on an equitable basis. This will, no doubt, be accomplished in 
good time, and a reasonable advance of rates established and 
acceded to. In their calmer moments it is probable that few of 
the Boston underwriters would have voted for a flat advance of 
$1 on rates, and they will be glad of an opportunity to recede 
from the position they took while under excitement and smart- 
ing under heavy losses. They should adopt there and else- 
where Davy Crockett’s motto: “Be sure you are right, then 
go ahead.” 





WE have frequently alluded to the ignorance displayed by the 
daily press of insurance matters, and their utter disregard for 
truth when treating the subject. The New York Herald re- 
cently gave a striking illustration of this in its sensational 
reports regarding the “ fire insurance monopoly,” as it designated 
the Board of Underwriters. It labored hard for several days 
to get up a sensation, but its statements were so manifestly at 
variance with the truth that its efforts lamentably failed. Last 
week it printed an utterly false statement regarding the National 
Life of Hartford, laying particular stress upon the fact that it 
maintains no deposit at Albany. The paper was ignorant of 
the fact that the National is an assessment company and not 
required to make a deposit. A few days later the Herald was 
obliged to print a full and complete retraction of its libelous 
statements and admit that its libelous assertions were based on 


misstatements of facts. This, of course, was very humiliating 
to that paper, but it had either to “eat crow” or stand the con- 
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sequences of its libel. The facts in the case The Herald pre- 
tended to comment upon are that in 1891 Edward Nolan secured 
a policy in the company for $300 in favor of his aunt, Mrs. 
Elizabeth Cody. Nolan neglected to pay his assessments and 
his policy lapsed in consequence. Upon his death, Mrs. Cody 
demanded payment of the policy, but was refused, although an 
offer to refund the amount he had paid was made. A year 
later a lawyer was found who brought suit against the company, 
but as no legal service was made the company paid no atten- 
tion to it, and judgment by default was taken. This was 
promptly set aside when the attention of the court was called 
to the facts. Another suit was begun last January, but since 
the service of papers nothing has been heard of it. Out of 
this attempt on the part of a beneficiary under a forfeited 
policy to get money from the company, The Herald undertook 
to create a sensation, and was then compelled to crawl out of 
its position the best way it could. 





In speaking of the capital of certain credit insurance com- 
panies doing business in New York State, and others making 
application to do business, THE SPECTATOR recently said: “It 
has been a matter of rumor that bonus stock was issued to 
persons identified with the United States Credit System by that 
company, but as the report of the company did not show this 
transaction, the Insurance Superintendent (of New York), is- 
sued it a certificate to do business in the State.” An examina- 
tion of the certificates and amended certificates of the United 
States Credit System Company as filed in the Commissioner’s 
office at Trenton, N. J., shows that the company started with a 
capital stock of $262,000, of which $250,000 was issued as the 
purchase price of the plans and copyright of the system under 
which the company transacted business. This $250,000, how- 
ever, was not to be reckoned as a part of the cash capital of the 
company. On March 19, 1889, an increase of capital stock 
amounting to $88,oco was voted, and again on December 17, 
1890, an additional $154,000, bringing the capital stock up to 
$504,000, A still later amended certificate shows that a further 
increase of capital amounting to $496,000 brought the author- 
ized capital up to $1,000,000. Of this last $496,000 only $73,- 
100 has been issued, making the total amount $577,100. De- 
ducting the $250,000 bonus stock, the actual cash capital is 
$327,100, which is the amount reported to the Superintendent 


of Insurance of New York State. 
* * * * 


THE paragraph appearing in THE SPECTATOR a week or two 
ago to the effect that the applications of the American Credit 
Indemnity Company and the National Credit Insurance Com- 
pany had been denied was technically incorrect. The Super- 
intendent of Insurance has not denied these companies admis- 
sion, neither has he admitted them. He is simply holding their 
applications until satisfied that the laws, with regard to capital 
stock in particular, have been fully complied with. The 
American Credit Company expect to be able to meet the views 
of the Superintendent in a few weeks, and will then probably be 
admitted. 





It is a matter for congratulation that the not taken policies 
in 1892 were less than for the previous year. It may be taken 
as an evidence of efforts on the part of some companies at least 
to keep down that entirely unnecessary item. All admit that 
it cannot be eliminated altogether, but much can be done to 
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hold it within proper bounds. One large company last year 
took a step that, while it had no, appreciable effect on the busi- 
ness of 1892, must eventually work to reduce the number of 
not taken policies. So long, however, as the agents are forced 
to their utmost capacity, this item may be expected to be large, 
Tue SpecTATOR has all along advocated the entire abolition 
of not taken policies from the reports of new business, but the 
various insurance commissioners are not yet ready to put the 
pruning knife to their blanks and so this bad feature continues 
to show in the reports. Some day perhaps all these things will 
Not TAKEN BUSINEssS. 
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Name oF ComPaANy. oe See x <4 a Ratio. 
MTS: 25 oss eo ewese «---| $25,471,104 | $5,095,695 | $20,373,409 | 20.00 
PAIN s fosciastnesadeoe= 394,000 10,000 384,000 2.54 
ET ee 1,004,150 193,250 810,900 | 19.2 
SEA ee S.% 8,716,696 | 1,607,500 7,109,196 | 18.44 
DD cbc sieeocececeeesws 1,065,889 | I 10,000 958,889 | 10.32 
CE nneecssencacevcseess 420,408 | 43,200 377,208 | 10.27 
Commercial Alliance........| 7,527,120 | 535,250 699,870 7.11 
Connecticut General........ 2,106,438 | 403,000 1,706,438 | 19.13 
Connecticut Mutual......... 12,275,024 684 000 11,591,024 5-57 
Covenant Mutual ..........| 1,617,975 94,336 1,523,639 5.83 
Equitable of Iowa .......... 1,567,395 | 68,500 1,498,895 4.37 
Equitable, New York....... 200,490, 316 39,252,168 | 161,238 148 | 19.58 
German Mutual............ 70, None. 70,009 ee 
GOPHER cos sce wvcssscosees 12,685,479 1,117,346 TI, 568,133 8 81 
UO SSE ere 12,784,403 | 2,164,000 10,620,403 | 16.93 
Jonn Maecock.............> 3.433,090 | 441,500 2,991.590 | 12.86 
Kansas Mutual............. 2,340,0C0 3,000 2,337.000 0.13 
Life Indemnity and Invest.. | 4,189,941 341,000 3,848,941 8.14 
Life Insurance Clearing Co. 2,955,000 | 1,594,500 1,360,500 | 53.96 
Life Insurance Co. of Va.... 782,206 | Not given. 782,206 ee 
Manhattan .......02.0-00-6: 14,184,560 3,999,057 10,185,503 | 28.19 
eee eee 1,428,241 | 123,000 | 1,305,241 8.61 
Massachusetts Mutual...... 20,462,188 | 3,169, 100 17,293,088 | 15.49 
Metropolitan .........eeee- 2,002,641 | 26,000 1,978,641 1.30 
Michigan Mutual........... 8,319,767 619,440 7,700, 327 7.44 
Mutual of Baltimore........ 256,207 6,000 250,207 2.34 
Mutual of Kentucky ........ 1,963,850 221,200 1,742,650 | 11.26 
Mutual of New York........ 162,929.748 34,283 278 | 128,646,470 | 21.04 
Mutual Benefit ............. 30,623,721 | 3,161,883 27,461,838 | 10.32 
National of Vermont........ 15,477,172 | 2,087,683 13,389,489 | 13-49 
Oe ee } 1,201,136 | 1,217,500 9,983,636 | 10.87 
New York Life............. 173,605,070 | 34,305,202 | 134,299,868 | 19.76 
0 eee 70,743,889 | 8,043,712 62,700,177 1T.27 
Pacific Mutual.............. 3,376,615 | 326,700 3,049,915 9 67 
2 Ae es 29,261,258 | 4,943.900 24,317,358 | 16.89 
Phoenix Mutual............. 7:934,246 | 1,886,078 6,048,168 | 23.77 
Presbyterian Ministers. ..... 587,229 | None. 587,229 Dead 
Provident Life and Trust.... 15,786,348 | 336,500 15,449,848 2.13 
Provident Savings.......... | 19,517,516 | 1,712,000 17,805,516 8.77 
er 5,080,097 362,000 4,718,097 7.13 
Register L. andA.......-.- 75,700 None. 75,700 Rare 
ae 309,575 28,000 281,575 9.05 
fer 9,672,029 773,500 8,898,529 8.00 
cE eer 21,822,850 3,308,243 18,514,607 | 15.16 
Union Central.............- | 21,324,819 4,404,284 16,920,535 | 20.65 
SIME RAs a paeecaceteesncs 1,145,500 77,500 1,068,000 | 6.77 
Union Mutual.............. 7,793,076 1,182,900 6,610,176 | 15.18 
ROUND w.0'sc osse.0.s owas 14,515,745 2,058,600 | 12,457,145 | 14.18 
EE cataescan es akcw'ee ces 801,500 70,500 731,000 8.79 
We OU ine dd david dees | 11,355,553 2,088,540 | 9,267,013 18.39 

ge es Pe ee $985,454,549 | $168,580,545 | $816,874,004 | 17.11 





be righted and the reports furnished annually will show all the 
actual business and without concealment of any material facts. 
That day, like the millennium, is a long distance off, ard until 
it comes we can only keep on doing the pruning ourselves 
whenever we have the means of doing so. In 1892 fifty life in- 
surance companies wrote ordinary business amounting to $985,- 
454,549, of this vast sum $168,580,545 was returned “ not 
taken,” making the total amount actually issued and paid for 
$816,874,004. The ratio of not taken business to actual issues 
is 17.11 percent. The table given herewith is compiled from 
advance reports specially furnished to us and will be found to 
agree with the Department reports when the latter are issued 
later in the year. The fact that an improvement was shown in 
1892 argues well for 1893, and every agent should make it a 
personal matter to see that his company makes a better record 
than before, 
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THE LAW OF THE LLOYDS. 


So time ago we noted the fact that the Circuit Court for 
the county of Kent, Michigan, had found a verdict in 
favor of A. M. Granger, a representative of the American 
Lloyds, who had been charged with doing business in the State 
of Michigan without having complied with the laws of that 
State. It was shown upon the trial that he had solicited and 
written insurance within the State, but he was acquitted of the 
charge of violating the State laws on the ground that the 
American Lloyds was not such a company or association as was 
contemplated by the statute. The case attracted considerable 
attention at the time, as the decision seemed to sustain the 
theory that policies of insurance written by an aggregation of 
underwriters in their individual capacity did not constitute an 
association that was amenable to the State laws. Samuel H. 
Row of Lansing, late Commissioner of Insurance, took occasion, 
after the decision was rendered, to obtain the opinions of Judge 
M. V. Montgomery, formerly associate judge of the Supreme 
Court of the District of Columbia, and of Judge Thomas M. 
Cooley of Ann Arbor, upon the subject. These gentlemen are 
recognized as authority on constitutional law and their opinions 
are in direct opposition to those enunciated by the court in the 
case of Granger. 

Judge Montgomery in his opinion says : 
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At the trial it seems to have been proven that the defendant did “ solicit” 
the Welch Folding Bed Company totake theinsurance. That the ‘‘American 
Lloyds” was not authorized to do business in this State. Undoubtedly the 
policy itself was put in evidence and relied upon to show upon its face that 
it was issued by an “‘ association.” This seems to have constituted the case 
made by the prosecution. When the prosecution closed it seems to have been 
contended by the defendant’s counsel : 

tst. That the policy did not show that the ‘American Lloyds” was an 
‘* association” as contemplated by the statute of 1881, but that it appeared to 
have been issued simply by an ‘‘ association of individuals” and upon their 
individual responsibility. 

2d. That the statute (of 1881) cannot be ‘* held to include in its terms the 
case of a person acting for several individuals who make a contract of in- 
surance in which each assumes a several liability, as the persons do who sign 
an American Lloyds policy ;” and 

3d. That if the statute did so intend, it or that part of it, was void, be- 
—- conflict with section 2 of article 4 of the constitution of the United 

The court seems to have sustained the first and second contentions of de- 
fendant’s counsel and directed a verdict of acquittal. 

I have examined one of the ‘‘American Lloyds” policies, and it is a re- 
markable document, It purports to have been signed by some thirty or forty 
persons or firms, most ef them citizens and residents of the city of New 
York, The undertaking is not ‘‘ joint and several,” but is purely several. 
That is to say, each individual or firm who subscribes limits his or its liability 
toacertain amount. For instance a $10,000 policy is written, it is signed 
by fifty individuals, each of whom pledges his personal liability in the sum of 
$200. In case of loss, of course, each would be liable for only such sum, $200. 
If the insured were obliged to sue, he must go to the various places where 
these signers reside and there bring fifty different suits in each of which he 
would recover $200. When he had recovered his judgments he could collect 
of the responsible ones and of course he could not collect of the irresponsible 
ones, It seems impossible that any man, who fairly understands the condi- 
tions and obligations of these remarkable policies, would for a moment think 
of taking one of them. 


The judge then reviews the history of Michigan legislation 
upon the subject and construes the law as it stands at present, 
reaching the conclusion that the statute in employing the words 
“ association ” and “ association of individuals ” means a number 
of persons united together for some purpose—in this case for 
the purpose of insurance—or “ an association formed for busi- 
ness purposes, but without a capital stock.” He says in con- 


clusion: “I think that the statute intends to prohibit just such 
associations as the American Lloyds from doing business here 
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without authority; also that the statute is not in violation of 
the constitution of the United States and is legally enforceable.” 

Judge Cooley in his opinion holds that the State law is broad 
enough to prohibit individuals composing Lloyds combinations 
from doing business without complying with the law, the same 
as is required of stock companies. The claim so strenuously 
made by the Lloyds that the constitution of the United States 
prohibits the interference by State legislation with the rights of 
individuals to conduct any legitimate business is considered by 
Judge Cooley as follows : 


All legislative enactments should be construed reasonably. The language 
used should be understood as the language of reasonable men, sufficiently 
precise and particular to express their meaning and no more, this being amply 
sufficient in the most important transactions of life, and therefore all that 
could be called for in legislation. In times gone by it was customary some- 
times for courts to construe legislation of a penal nature so strictly as to 
defeat the intent in a great many cases, though it was perfectly plain and 
there was no ground whatever on which it could be supposed that the parties 
coming within its intent had been under any doubt as to the meaning. But 
that time I trust has gone by, and while it is proper to scan somewhat closely 
the terms of such legislation, it is nct proper or reasonable or lawful, it I 
may use that expression in the connection, to construe it strictly for the mere 
purpose of defeating it when the intent is plain. 

Now I think it would be somewhat difficult for men to agree together to 
carry on a fire insurance business without coming within the terms either of 
a corporation or company or association, and all these are made use of in 
the statute, either directly or by reference to the general insurance law, 
wherever important to cover the case. And the counsel for the defense in 
the case referred to has certainly been more ingenious than I could have been 
in pointing out the failure of the statute to reach the case. The parties may 
have intended to do a business merely as individuals, without calling their 
combination, in whatever form arrived at, an association or a company, but 
this I think is entirely immaterial. 

I understand very well that there is in some quarters an idea that the 
statutes of the various States on this and some other subjects may be evaded 
by citizens of other States through the protection of the fourteenth amend- 
ment to the Federal Constitution ; that under that amendment they have not 
only the customary rights, privileges and immunities of citizens of their own 
States, but also all other possible privileges and immunities that can be held by 
any one in other States. But I think that whenever there is occasion to bring 
that question to authoritative decision it will be found that there are privileges 
and immunities possessed by citizens of every State dependent on residence 
or location, which the fourteenth amendment had no purpose to intermeddle 
with in any way. But I have no occasion for going into this now, because 
this case seems to have been thrown out of court on a ground that will not 
raise the question. The right of the State to pass such an insurance law as 
that of act No. 148 of the session laws of 1881 is entirely, I think, unques- 
tionable. The intent of the law was to cover all possible cases of persons 
uniting, whether as a corporation or as an unincorporated company or other- 
wise, by any understanding whatever among themselves, to undertake the 
business of insurance without being authorized so to do and receiving a cer- 
tificate of authorization from the Commissioner of Insurance of the State, and 
I discover no defect, technical or otherwise, in the statute which constitutes a 
failure to reach any such case. 

It will be seen from the opinion of these two eminent jurists 
that they hold that a combination of individuals for any purpose 
constitutes an “ association” within the meaning of the laws of 
the State of Michigan, and that, consequently, any such com- 
bination of underwriters doing business in that State must either 
comply with the statutes relating to insurance or suffer the 
penalty for their violation. These opinions, also, while conced- 
ing the constitutional rights of individuals, hold that when they 
combine to do an underwriting business through an attorney 
selected for that purpose, they cease to act in their individual 
capacity, but become an “ association” and so within the pur- 
view of the law. These opinions from men of such high stand- 
ing as Judges Montgomery and Cooley are important at this 
time when so many Lloyds “combines” are coming into the 
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field for the transaction of the business of insurance in its 
various forms. j 

A press dispatch from St. Louis announces that proceedings 
have been begun against Percy Stone of the Guarantee and 
Accident Lloyds of New York for doing business without having 
complied with the State laws. Insurance Commissioner Eller- 
bee, it is stated, proposes to make this a test case, and, as the 
Lloyds claim that the statute prohibiting individuals from doing 
business without complying with the State laws is in violation 
of the Constitution of the United States, it is not improbable 
that the case will have to go to the Supreme Court of the United 
’ States for final decision. The sooner that can be reached the 
better it will be for all concerned. 








A RADICAL DEPARTURE. 


S we announced in last week’s SpecTATOR, Governor 
Flower of New York has signed the Roche bill regard- 
ing the valuations of life insurance policies, much to the surprise 
of most life insurance men. ‘The question asked naturally is, 
who is behind such a radical change in the policy of State 
supervision? So far nobody has been able to lay their hands 
on the man or company, although it is evident that the Super- 
intendent of Insurance has acquiesced in the passage of the 
bill. Its effects are far-reaching, and the labor it will involve 
on the Department can only be properly estimated by those 
familiar with actuarial work. Under the provisions of the bill 
a company may use any table of mortality and assume any rate 
of interest with the consent of the Superintendent, and it will 
be an interesting thing to see what company will be the first to 
assume a higher rate of interest in its calculations. It is to be 
presumed that the bulk of the companies will continue to value 
at four per cent, using either the Combined or the American 
Experience Tables of Mortality, but some will doubtless take 
advantage of the bill and reduce their standard to three and a 
half or even three per cent. The Connecticut Mutual, for in- 
stance, which values its new business on a three per cent basis, 
may give that standard in the reports; the Equitable of New 
York, which, during the last two years has been creating a 
special reserve toward a three and a half per cent standard, 
may conclude to use that standard altogether; the Mutual of 
New York prefers to value on the American Experience Table, 
and may be expected to show a valuation on that basis in future 
reports ; the Canada Life, which values on the Hm Table at 
four and a half per cent, may enter New York State; and half 
a dozen other companies not now doing business in the State 
because they do not care to value at four per cent, may come in 
and use their own standard. The additional labor involved on 
the actuarial force of the Department will considerably delay 
the prompt publication of the annual reports, and will adda 
very large amount to the cost of running the Department. 

The additional labor and cost, however, is not all that this 
bill involves. It means an abolition of uniformity in surplus 
statements, and the companies that, in their comparisons with 
competitors, lay special stress upon the surplus, will find their 
chief weapon gone. Like should only be compared with like, 
and it would be manifestly absurd to compare the surplus of 
two companies, one of whom values on a three per cent basis, 
while the other uses a four and a half per cent standard, It 
means, too, greatly increased power for the Superintendent, and 
should the Department ever fall upon the evil days of some 
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years ago, this amendment would afford great scope for favorit- 
ism and underhand practices. It is to be hoped, however, that 
such a condition of affairs will not be known in New York 
again, but should it come, the insurance press, with its watchful 
eye and pen, will not be slow to detect and denounce any 
crookedness. 

The utter absurdity of the bill is easily apparent when it is 
noted that it does not repeal other sections of the act relating 
to solvency. As the amended law now stands a company may © 
use any table and rate of mterest in its valuations, but should 
its reserve on the Combined Experience Table at four per cent 
become impaired it must cease writing new business until the 
deficiency is made up. In other words, while the New York 
standard of annual valuations is abolished, the standard of 
solvency remains as before. Again, as most of the companies 
report to other States, many of which require a four per cent 
standard, they must continue to value on that basis, so that the 
only effect of the bill is to weaken confidence in the New York 
Department reports, and give the palm to some other State for 
accurate and impartial valuations. A company availing itself of 
this amendment to show a surplus will naturally make a point 
of its surplus showing in the early part of the year, but when 
the reports of other States are issued, Massachusetts for 
example, the real surplus will be shown and their early claims 
willact as a boomerang. This absurd and ridiculous law, cal- 
culated to bring the New York Department into disrepute, 
should be repealed with as much celerity as it was rushed 
through both houses. 

As there is a silver lining to every cloud, so there is to this 
bill, and in this respect it is a radical departure. For years the 
drift of legislation on insurance and other questions has been 
toward more and more paternalism on the part of the State. 
But here the State has released itself. Instead of saying to the 
life insurance companies, “You must value your policies by 
such a table of mortality and by this rate of interest,” it leaves 
them to do what they think best for their own interests and 
those of their policyholders, for we have no doubt that the 
managers of companies will only take advantage of this bill so 
far as it will conduce to the welfare of their patrons, the only 
condition being that their standards of valuations must be ac- 
ceptable to the Superintendent. The ways of legislation are 
indeed past finding out, for in one session we have a bill intro- 
duced to limit the business of the life companies, which cer- 
tainly was the highest form of paternalism yet broached, and in 
the same session another bill removing one of the paternal ties 
of many years standing, and actually giving freedom of action 
to the companies in one of the most important items of their busi- 
ness. So far, then, as this bill is a move toward freedom of 
action it is good, although we cannot help deploring the fact 
that the thin end of the wedge has been inserted, which, if con- 
tinued, is likely to abolish all uniformity in the statements of 
the different companies. 











OnE of our shrewdest underwriters says that the developments of the past 
year have convinced him that the companies must fight their own battles 
regardless of others. He used to think there was an ‘‘ enlightened public 
opinion ” which could be invoked against hostile legislation and in favor of 
the companies in their demands for better rates, but it is all asham, The 
public treat fire insurance as a necessity, but want to get it fora song. They 
resist demands for higher rates and swell the chorus of ‘‘ monopolists and 
extortioners” raised by a few sufferers, The public is for low rates and 
against combinations and the evidence is too overwhelming to be disputed, 
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SPECTATOR SURVEYS. 





THE affairs of the Exchange have been the subject of considerable gossip 
through the week. The officers of the company profess that they do not 
know the result of the examination made by order of the Insurance Depart- 
ment, but it is evident they are prepared for the worst. The Exchange has 
been a free writer since it resumed business thirteen months ago, and has 
come to grief through its Jumbo lines. It was no uncommon thing for this 
company to accept $20,000 on a mercantile risk and we have heard of a $40,- 
000 line on a Chicago stock, which, however, was lately reduced. A few 
months after the company reinsured in the Lancashire and retired in August, 
1892, it was known the officers of the company desired to resume business 
in order to keep up an inceme account in the belief that if the company could 
avoid an absolute loss it would cheapen the liquidation of its affairs, The 
experiment appears to have been a failure. 

* * * * 

A SPECIAL agent who is familiar with the field in New York, says there are 
many towns where the companies have for a succession of years made money. 
He mentions Saratoga as an example. In all these places the conditions are 
as favorable for a sweeping conflagration as in many others which have had 
their fiery trials. Indeed, it is claimed the fire extinguishing facilities of the 
sufferer are now the best. In the exempted places the agents are bitterly 
opposed to an advance in rates and their war cry is to ‘‘ let well enough 
alone.” Yet the ‘specials are agreed, and the companies even more agreed, 
that an advance is necessary in all places. The situation is thus strained and 
is further complicated by stories that the business will be sent to New York 
brokers to be placed if the advance is ordered. If the companies are to be 
consistent they should act in accordance with their convictions, 

¥ * * * 

Ir appears from the statistics of the business of the State of New York, 
given in the annual report of the Superintendent, recently issued, that the 
loss ratio to premiums last year was 67 per cent. Adding 30 per cent (a low 
estimate) for expenses, the companies unitedly had a margin of 3 per cent 
profit on their risks in this State. The much-abused foreign companies, how- 
ever, lost 72 per cent upon premium receipts of $7,474,128, and considerably 
over $100,000 in losses and expenses above their premiums. The locals and 
agency companies fared a trifle better, but among them are several with loss 
ratios exceeding 80 per cent. So much for the money-making power of the 
‘insurance trust,” which was roundly denounced a few weeks ago. 

* * * * 

AN amendment to the law allowing policies to be placed in unrepresented 
companies is pending in Albany, which provides that the owners of property 
must file affidavits that they are unable to secure insurance in authorized 
companies “‘ at reasonable rates of premium.” While this raises a question 
as to what constitutes a ‘‘ reasonable rate” and to some extent leaves the 
answer to the conscience of the swearer, it settles another question which 
in practice, we are informed, has made trouble. The present form of affida- 
vit prescribes an unqualified declaration that the propertyowner cannot ob- 
tain insurance in authorized companies. Some parties object to this form on 
the ground that if they are willing to pay a fabulous rate they may obtain in- 
surance in regular companies, etc. The ‘* reasonable rate” will probably be 
construed to mean the ordinary tariff rate. 

2 * * * 


THE Boston adjusters have long had the reputation of making adjustments 
on the Lynn pattern *‘ by rule of thumb,” or as they are sometimes called 
‘jump settlements,” but it was not supposed they would make rates on the 
same foolhardy principle. The flat advance of one per cent on risks within a 
certain district seems to contradict the theory. Now we notice they are about 
to apply the Universal Mercantile Schedule to a few of the larger risks in Bos- 
ton. Why not toallrisks? If the schedule is a good thing fora half block 
why net for a whole block? Just at present it looks as if the Boston under- 
writers were severely rattled. 5 
* * * * 


WE learn there is a movement among the marine offices to advance the rates 
on cargoes by sail vessels to San Francisco via Cape Horn. These rates, 
like others, have been hammered down for years and the Pacific coast marine 
companies have become weary of it. An officer of one of these companies 
lately visited this city and preposed te a conference of marine companies that 
the Cape Horn rates be doubled. The companies here were in favor of it, 
but told the Pacific delegate to secure the pledge of all the marine insurers 
in San Francisco to the new rates and then they would be considered and 
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probably ratified here. The former rates have been as low as $1.12% per 
$100, and are regarded as non-remunerative by the marine underwriters. It 
is high time they were raised. 

* * * 2 

THERE is a large amount of pent-up indignation among some of the uptown 
merchants concerning their advanced rates, especially among those whose 
rates have been twice advanced and the eighty per cent coinsurance clause 
made obligatory since the Tariff Association was formed. There is reason to 
believe that they have had some,hand in the proposal at Albany to forbid the 
use of coinsurance clauses. 

* * 7 * 

MANAGER EATON of the Liverpool and London and Globe has many 
adherents to the proposal to provide an alternative rate for coinsurance 
clauses and there is a sentiment in many companies that if this or some simi- 
lar scheme is adopted it will head off adverse legislation. It is amusing to 
note the comment of an editor that ‘‘ coinsurance is not a necessity of the 
business” in the teeth of the almost universally accepted doctrine among 
underwriters to the contrary. 

* * * » 

SomE of the Southern companies having reinsurance contracts with agency 

companies were badly scorched in the Boston fire of March ro. 
* * * * 

It is a striking fact that the total risks in force of all New York companies 
at the end of 1892 was 80,000,000 less than at the end of 1891, while those of 
the foreign companies were 500,000,000 more. Part of the difference is 
accounted for in the disappearance of several New York companies in 1892, 
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CORRESPONDENCE. 


ALBANY. 
[From Our Own CORRESPONDENT. ] 

The past has probably been the most important week of any of the present 
session of the legislature, and there has been a big amount of hustling in the 
committees on insurance in the two Houses of the Legislature. The ball was 
opened last week Wednesday, when Senator Aspinall’s bill relating to the 
founding by the State of a separate department to take charge of endowment 
companies was given a hearing before the Senate committee on insurance. 
There were quite a few present when the meeting was called to order, and 
prominent among them was C, H. Unverzagt of New York, As soon as 
he secured the attention of the Senators he said that he represented the fra- 
ternal endowment orders, and that all the orders were in favor of the bill. 
Then he went on to say that the associations which he represented could not 
obtain justice from the Superintendent of the Insurance Department. Supt. 
Pierce of the Department was present, and he ‘‘called down” Mr. U. in 
great shape. He said that so far as he knew there had never been any 
trouble by any one with receiving justice from the department. Mr. As- 
pinall has stated that it is likely that the bill will appear out of the commit- 
tee some time next week, but that it was probable that there would be some 
elimination. 

The Governor has signed two bills. One was introduced in the Senate by 
Mr. Parsons. It is entitled ‘‘ An Act authorizing the board of directors of 
the Church Insurance Association to fix the time and place of the annual 
meetings of said association, and to enlarge its board of directors to twenty- 
five members,” 

The other bill is one which has heretofore been mentioned by THE Spxc- 
TATOR as having considerable bearing on the fire risks of the city of Brook- 
lyn. It was introduced in the Assembly by Mr. Finnegan, and is entitled 
‘* An Act in relation to the fire limits in the city of Brooklyn.” The bill is 
as follows : 








The common council of the city of Brooklyn is hereby authorized to ex- 
clude from the fire limits of said city all or any portion of that territory in 
said city bounded by Washington avenue, Union street, Albany avenue and 
the city line between the city of Brooklyn and the town of Flatbush as it 
may deem proper. And nothing in this act contained shall be construed so 
as to limit in any way the authority now conferred by law to include in the 
fire limits from time to time any part of said territory. 


A bill of great importance, relating to assessment associations, has been 
introduced in the Senate by Mr. McClelland, chairman of the Senate com- 
mittee on insurance. The bill will probably be rushed through the two 
houses; and as it has the approbation of the Insurance Department, it may 
be signed by the Governor, The principal provision is that no corporation, 
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company or association possessed of a capital stock shall advertise such capi- 
tal stock in or on any printed matter, advertisement, policy or certificate is- 
sued or circulated, or to be issued or circulated, in this State, nor shall any 
agent, broker or solicitor thereof represent or advertise it as a stock company 
or as possessed of a capital stock, 

When the bill was received by Mr. McClelland, it had tacked to it a memo- 
randum from the State Superintendent of Insurance, which stated that a 
number of assessment insurance companies from other States were transacting 
business in this State, and had been for a number of years. The Superinten- 
dent states that these are reputable companies, who pay benefits promptly and 
should be licensed for another year. AlJl of them have connected with their 
incorporation a capital stock feature, which was authorized by the laws of their 
respective States. Regarding the rights of stockholders in these companies, 
the Superintendent further states that the matter has been referred to the 
Attorney-General, who has written the following opinion: ‘‘ I do not think 
that associations of this character can legally debar a portion of their members 
from having a voice or vote in the management of their affairs and confide the 
sole management to certain members styled shareholders (see section 209, 
chapter 690, laws of 1892), which evidently contemplates that all members 
shall have a voice in the management of such associations.”” The memoran- 
dum then states that the construction of the law by the Attorney-General will 
make it impossible to relicense any of the companies affected, and for this 
reason the law has been framed as above set forth. 

The John Hancock Live Stock Insurance Company, having headquarters in 
this city, has been incorporated. The business of this new company is to in- 
sure the lives of domestic animals on tke co-operative plan. The foilowing 
are the directors : J. P. Thomas, W. A. Thompson, H. B. Chapman, George 
H. Sharpe and James Gazeley. The amount of the capital stock is sworn to 
be $10,000. The company has secured the certificate from the Insurance De- 
partment stating that the company has complied with the provisions of the law. 

ALBANY, March 27. LENOX, 





COLORADO. 
[From OuR Own CORRESPONDENT. ] 


The treasurer of Rio Grande county has been taxing insurance companies 
on their gross receipts, which is plainly contrary to the meaning of the 
statutes. Insurance Commissioner McConaughey has asked the attorney- 
general to prepare an opinion on the matter for the benefit of that county 
official. . 

Advance proofs of the annual report ef the State Insurance Department 
for 1892 are in the hands of the State auditor. There is no means of ascer- 
taining the proportion of the Colorado business which is done in Denver. 
Auditor Goodykoontz has added an important column to the table which is 
issued annually. He shows the amount of taxes paid by the companies. 
The premiums received are much in excess of 1891, being last year $1,733,- 
860.70. In 1891 this total was $1,569,723.26. The average rate charged in 
1891 was $1.68. In 1892 it was $1.75, an increase of 7 cents on each $100. 
Companies claim that the reason for keeping the rates high was the small 
business. As the business increases in volume the rates experience a mate- 
rial advance. The losses in Colorado, outside of Denver, in 1892 were un- 
usually large, and for this reason the total amount of losses paid were in ex- 
cess of 1891. They were in 1891 $573,139.42, while in 1892 they foot up 
$837,359.59. The percentage of losses to premiums in 1891 was 36.51, In 
1892 the percentage was 48.21. The companies in 1892 paid $8,627.70 in 
taxes. What they paid in 1891 is not given in the report. 

The insurance deposit bill passed the Colorado Senate last week, and a 
similar bill passed the House on the same day. It is, therefore, a matter of 
formality when one or the other of the identical bills go to the Governor. 
The insurance men fought nobly, but in vain, They are now laboring with 
Gov. Waite. As passed, this bill requires fire companies to deposit with the 
State treasurer securities to the amount of $20,000 ; life companies, $50 000 ; 
accident, $20,000 ; companies issuing various kind of policies, $50,000 ; guar- 
antee companies, $5000. All fraternal companies are exempted. In the 
Senate the discussion was very warm. Some members seemed indignant be- 
cause the insurance agents had flocked into the lobby in great numbers to 
work against the bill. The question was raised that the bill had not been 
properly presented to the Senate and its provisions could be defeated in the 


courts. ‘If you think the bill will not be legally passed you can go into 
court, and get a big fee to kill it there,” was the rejoinder of the father of 
the bill. 


A prominent fire insurance agent who has been in Colorado for many years, 
believes that a majority of the American companies will withdraw from the 
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State when the deposit bill becomes a law. Only thirty companies, foreign 
and domestic, wrote business exceeding $20,000 last year in the State. He 
also thinks all the life companies will go, but a life agent of considerable 
prominence does not think they will. The bill provides for the withdrawal of 
securities after six months’ notice. 

A. B. Roeder, who represented the National Life of Vermont in Omaha 
and Denver for several years, and who since has made a fortune in mines, 
was married on the 23d to a New York city heiress, the only daughter of 
President Searles of the Havemeyer Sugar Trust. 

Elizabeth H. Phister has brought suit against the New York Life for $1320 
on a policy issued on her husband's life, whe died August 16, 1892. 

DENVER, CoL., March 23. ths ae 





CHICAGO NOTES. 


[From OuR Own CORRESPONDENT. ] 

Lewis F. Hamburg, Illinois special agent of the New York Plate Glass In- 
surance Company, has proven himself a worthy successor of Mr. Frank, the 
company’s fcrmer representative in this field, whose disgraceful methods were 
ventilated in the insurance press several months ago. Mr. Hamburg, in his 
efforts to secure agents, has been offering local representatives of rival com- 
panies as aninducement for them to transfer their allegiance to the New 
York, thirty per cent commission and further agreeing to accept their business 
at less than tariff rates. On the agents refusal of the proposition, Mr. Ham- 
burg then makes a canvass of the town, visiting the insured direct, offering to 
write their risks at twenty per cent less than their present rates, thus greatly 
demoralizing the business wherever he goes. 

Byron H. Timberlake, cashier of the Masonic Mutual Aid Association of 
Minneapolis, Minn., has been appointed general manager of the company’s 
agency department. 

The promoters of the Illinois Life Insurance Company have received sub- 
scriptions of $500,000, or just one-half of the company’s capital, and feel confi- 
dent that the balance will be placed ere long. 

A new Chicago incorporation is the Accident Adjustment Company, with a 
capital stock of $15,000. Richard F. Denton, Anthony J. Hawke and John 
S. Wilson are the incorporators, 

Robert Breck, agent for the Fidelity and Casualty at St. Louis, is in the 
city. 

W. Tresse Smith, general agent for the Massachusetts Mutual Life, is 
spending a few weeks in the South. G. A. W. 
CuIcaco, March 27. 





IOWA. 
[From Our OWN CORRESPONDENT. | 

Another accident insurance society is about to be formed here, to be known 
as the Bankers Accident Insurance Company. The directors will be: B. F. 
Kauffman, E. H. Hunter, H. B. Hawley, Dr. E. H. Hazen and J. W. 
Martin. The latter is to be the active manager. 

The Merchants and Bankers Mutual Fire Insurance Company has changed 
hands. M.H. Kirkham has retired and the new organization is, W. R. 
Warfield, president; Theo. Gatchell, vice-president; Chas. H. Ainslie, 
secretary; John D. Carpenter, assistant secretary; I. W. Geneeser, treasurer; 
W. L. Read, attorney. Mr. Ainslie isa new man, having been in the hard- 
ware business at Perry. Mr. Warfield is a wholesale grocer in this city, and 
Mr. Gatchel is an old insurance man, The report of the company to the 
auditor of the State for year ending December 31, 1892, shows : 


Assets, including premium notes, subject to fifteen per cent annual 
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The company advertises a guarantee fund of $50,000, but the Iowa Insur- 
ance Department does not recognize any guarantee fund that is not fully 
paid up in cash, so that only $14,449 of this counts with this company as an 
asset. It was this investment and a payment for the good will of the com- 
pany which the new management paid for. 

This question of what a guarantee fund means seemed likely to be brought 
to a test a few days ago at Sioux City, but it has been settled. The Safety 
Mutual Fire Insurance Company of that city, a concern which has never been 
recognized by the Iowa Insurance Department, found itself confronted by 
some heavy losses and threatened suits by policyholders against stockholders, 
who had signed a guarantee fund statement of $250,000. They were prepar- 
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ing to bring suits against the guarantors to find out if the guarantee fund 
claimed by the company meant anything or not, as the guarantors were amply 
good for the amount, But the company made haste to settle the matter and 
to reinsure its risks and go out of business, But this question is bound to be 
raised in the Iowa courts some day. Col. Stewart Goodrell of the Iowa In- 
surance Department, is of the opinion that the guarantors can be held in 
court for every dollar of the guarantee fund if they are good for it , but it is 
not the business of the department to keep track of them all and see that they 
are good and that they remain so. For that reason the department refuses to 
recognize any guarantee fund that is not paid up in cash. 

Another feature of the above-named company which was, to say the least, 
peculiar, was the classification of risks. All different kinds of risks were 
classified and the accounts kept separately, as if each was the risk ofa 
separate company. That is, if a butcher shop burned down and this company 
had insured it, the butcher shop account was looked up and if there was 
enough money in that fund to pay the loss it was paid, if not, then the insured 
had to be satisfied with whatever was there, if he got no more than his own 
premium back, less expenses. This plan did not prove to be popular. 

Hon. C. G. McCarthy, Auditor of State, has been going after the ‘* snide” 
bond investment concerns through the newspapers. Two concerns of this 
nature are operating in this State now, and there is no law to prevent them 
from swindling the people. They have been driven out of the Eastern States 
by rigid legislation, but not having operated here before, no laws have been 
passed for their benefit. 

The mutual assessment insurance companies of Iowa are asking the Auditor 
of State to retaliate on the Illinois companies engaged in the same business 
and shut them out of the State because Iowa companies are not allowed to do 
business in Illinois, The reason given by the Illinois Insurance Department 
for shutting out the Iowa companies is that the latter violate the Illinois 
law in that they pay back to the members at the maturity of their policies 
whatever remains due them as over-payments on assessments and {rom lapses, 
This is taken from a reserve fund which is accumulated by periodical assess- 
ments and can be used for no other purpose except to pay mortuary benefits 
and to settle with the members on the cancellation of the policies. This is 
the only way that the companies can make periodical assessments and aveid 
classification as old line or level premium companies. The Illinois law 
prohibits the accumulation of a reserve by the assessment companies for any 
other purpose than the payment of mortuary benefits. So the department 
there holds that the Iowa companies are paying profits to their members out 
of the reserve fund and are therefore violating the Illino’s law and not en- 
titled to do business there. The Iowa companies contend that they do not 
impair the reserve fund by paying out of it the proportion to which a matured 
policy is entitled, but that, on the contrary, their plan is the stronger by 
reason of this payment, which makes their members more secure and makes 
it more of an object for them to stay in, This is the opinion of the Iowa 
Insurance Department and it is altogether likely that the Illinois companies 
will te compelled to quit doing business in this State, under the retaliatory 
law, unless the Illinois Department comes down and admits the Iowa com- 
panies. The Iowa companies interested are: The Des Moines Life Asso- 
ciation of Des Moines, the Southwestern Mutual Life Association of Mar- 
shalltown, the German-American Mutual Life Association of Burlington, and 
the lowa Mutual Benefit Association of Toledo. The Illinois companies in- 
terested aré: The Covenant Mutual and the Scandinavian Mutual of Gales- 
burg, the Illinois Masonic and Pythian Benevolent Society, and the North- 
western Masonic Aid Association of Chicago. F. W. B. 

Des Mornes, IA., March 27. 





OHIO. 
[From OUR Own CORRESPONDENT. | 

Whisky and tobacco have been the ruin of mankind from time 
immemorial, and now insurance companies in this section of the country are 
at the least suffering from the abuse of the same. 

Mixed drinks are said to be the worst form of indulgence, and the mixed 
drink factory of Mihalovitch, Fletcher & Co. caught most of the companies, 
even the old and staid ones being in. The fire also developed a case of 
mixed insurance and the apportionment will call for ‘‘ unknown insurance” 
$4000. S. A. Reid, of the Spring Garden Insurance Company, inspected the 
risk on the day of the fire, and ordered his policy off and one in the Ameri- 
can Central was also canceled at the same time. Agent Ben Clemons with 
his usual promptness took his policies up, the insured surrendering them, 
and Mr. Guntrum, of Hall & Guntrum, replaced the line. Guntrum gave it 
to H. C. Schell & Son about six o’clock in the evening, and the German of 
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Freeport, and German of Peoria were bound for $2000 each, the fire break- 
ing out about half an hour later. In the morning there was a mutual friend 
to pay, with no pitch heated, and Mr. Schell took the unfortunate stand that 
his companies were not liable. Just how he arrives at such a decision depo- 
nent saith not, but the companies are satisfied to abide by that decision and it 
looks as if there would be war in Holland. Agent Clemons has paid the 
insured their return premiums, and his companies are released, but as the 
insured have never been accused of posing as philanthropists, but on the con- 
trary have always cxacted the full pound of flesh with the blood thrown in, it 
looks as if Mr. Schell was between the devil and the deep sea. 

The tobacco loss in Covington has gotten into a rather (nasty snarl, and 
looks as if the old comedy of the ‘‘ Hamilton Bull Dog” weuld be repro- 
duced. The insured have refused to go into an appraisal, claiming that the 
price at which their tobacco was sold should establish the price at the time of 
the fire, and have made up proofs on that basis. As their profits on ‘‘ tobacco 
sold but not removed ” are involved in this question they will make a hard 
fight for it, and the precedent being too dangerous a one to establish, the 
companies are equally tenacious of their rights, There are, however, some of 
the oldest heads in the business on this loss, so the matter may be settled 
amicably. 

This loss, taken in connection with the Fred J. Meyers risk burned at the 
same time, illustrated the beauty of agents writing in each other's territory. 
A number of companies were caught for heavy lines, being badly doubled up 
and are sore in consequence, though they have no one to blame but them- 
selves. They can stop this practice whenever they will, and the majority of 
agents will give them hearty support. 

The Walsh fire is another illustration of this practice and also shows the 
advantage of Covington inspection. The redistillery and rectifying house 
were written as separate and distinct risks and were rated accordingly. Asa 
matter of fact the pipes between the two buildings, or rather extending through 
both, were not protected at all, and being full of vapor at all times the fire in 
one of the buildings at once spread through both, 

Any risk of this kind in Cincinnati or any other board city would have bad 
cut offs in the pipes in each building, but the only attention the Walsh risk 
seems to have had was a constant and vigilant effort to keep the rates down, 
2% on the redistillery and 11 on the rectifying house adjoining and con- 
nected as above. Does not this point a moral, if it does not adorn a tale? 

The only agency change reported on the street is that of the Westchester, 
from Gray & Co. to Sears & Stevens, although it is possible that one of the 
smaller Eastern companies will move before the next week or so. 


CINCINNATI, March 25. ANON. 





PENNSYLVANIA. 
(From OuR OWN CORRESPONDENT.) 


No new insurance bills have been presented in the Pennsylvania legislature 
since last report and but few of those already reported have received any 


consideration. 

In the House the valued policy bill has passed the lower House and has 
been messaged over to the Senate for final consideration. This bill (House 
58) has met witha very great deal of opposition all the way on its pass- 
age through the House because it was thought that fraud was made possible 
and probable and the bill has therefor undergone some little change and it is 
now regarded as unobjectionable by itsauthor, The full text of the bill is 


as follows ' 


Any person, company or association hereafter insuring any building or 
structure against loss or damage by fire or lightning by the renewal of a 
policy heretofore issued or otherwise shall cause the insurable value thereof 
to be fixed by an agent of the insurer after proper inquiry and investiga’ ion, 
and in the absence of any change increasing the risk without the consent of 
the insurers, and also of intentional fraud on the part of the insured, in case 
of total loss if the whole amount mentioned in the policy or renewal upon 
which the insurer received a premium shall not be paid because it exceeds the 
actual loss, then the amount of premiums paid by the insured upon the 
amount of insurance in excess of the actual loss as ascertained at the time of 
the adjustment shall be refunded with interest added and made a part of said 
loss, provided that mutual companies shall not be subject to the provisions 
of this act. In case of a partial loss the full amount of the partial loss shall 
be paid, and in case there are two or more policies on the property each shall 
contribute to the payment of the whole or partial loss in proportion to the 
‘amount of insurance mentioned in each policy, but in no case shall the in- 
surer be required to pay more than the amount mentioned in his policy. 


The bill which proposed to appropriate to the ‘‘ firemen’s associations” of 


this State one-half the tax imposed upon foreign fire insurance companies for 
permission to do business in Pennsylvania and to distribute such sums through 
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city or borough treasuries, has been so amended that its original purpose is 
entirely eliminated from the bill and no reference whatever is now made to 
‘* firemen’s associations,” but one mill of the two mill State tax now paid by 
foreign fire insurance companies is to go into the treasuries of cities and 
boroughs and this fund, if it ever reaches the firemen’s associations, must be 
made available by a separate bill authorizing the said treasuries to disburse it 
to the associations referred to. The fate of the bill issealed, even as amended, 
because it diverts from the State treasury about $85,000 and just at this time 
when the regular appropriations will about absorb all the spare cash in the 
State’s strong box, the governor will in all probability veto the bill on the 
grounds that the State cannot afford to have this sum diverted from the State 
treasury. 

There is much opposition to the several ‘‘ Lloyds” bills on the calendars 
of the legislature, and the ‘‘ old line” companies view with some distrust the 
proposition for the formation of so many of these mutual companies. 

There is no limit to the amount of insurance that these companies may 
place and this in itself is objectionable. So long as losses are not incurred it 
is well, but if a moderately large loss is sustained the loss will, in many cases, 
wipe out of existence the company sustaining the loss and with it the private 
fortunes of the shareholders, as each one of them is individually, and the 
company collectively, liable in the full amount of the loss sustained. The 
Senate passed a ‘‘ Lloyds” fire association measure finally on Thursday last 
and has sent it to the House forconcurrence. The old story may be related as 
to this class of bills, ‘‘ so long as we float down the stream with the tide, all 
is well, but on the turn to get back to our starting point, we pull against the 
tide and it is hard work.” ALCROFT. 

HARRISBURG, March 25. 





MINNESOTA. 


[From Our Own CORRESPONDENT. ] 

The Minnesota legislature is stil] struggling with a long list of insurance 
bills of all sorts and sizes. ‘The session lasts a month yet, and there is no 
telling how many of these bills, many of them very unfair and hostile, may be 
squeezed through at the last minute. The Solons, however, show a com- 
mendable disposition to discriminate. A bill to make indemnity companies 
parties to suits for the recovery of damages for personal injury was recom- 
mended to pass in the House after a stormy debate. The Davis Senate bill 
changing the standard policy came up again and went through with amend- 
ments eliminating compulsory arbitration, and the clause making companies 
liable for the acts of agents was changed, limiting the rule to before loss. A 
bill to increase the salary of the State commissioner to $3000 and his deputy’s 
to $2000 has got a good start toward passage. 

Under the new city charter legislation it is proposed that cities of over 
30,000 population shall have a board of five fire commissioners appointed by 
the Mayor, with five year terms. A bill prohibiting the rebating of life in- 
surance premiums has been recommended to pass the House, A bill to put 
mutual fire companies under State supervision will probably pass, 

The investigation into the Minneapolis Fire Department scandals is stil] 
dragging along. The papers keep hinting at some “‘ startling revelations,” 
which persist in remaining ‘‘in the air.” The committee continues its secret 
session policy and keeps its secrets well. Some fire insurance men have been 
telling the investigators what they know or surmise. The committee men 
say they bave got at some important facts. One thing that has leaked out is 
that what is known as the Firemen’s Relief Association Fund has been loosely 
managed, if not worse. This fund is made up of money from State taxation 
of fire companies and contributions by grateful propertyowners. 

Chief Smith of the Duluth Fire Department, in his annual report says 121 
alarms were turned in during the first year. The loss by fires was $371,920. 
The total amount of property endangered was $1,414,520. Insurance was 
$563,950. The department cost $83,026.52, The department, including 
buildings, stock, equipment, forage and other property, is valued at $147,015. 
The chief announces the need of two more engines, another aerial truck and 
a water tower. He also calls attention to the fact that all that portion ef the 
city west and north of First street over to Seventeenth avenue, west, and all 
of the city north of Sixth street and east of Lake avenue is without protection, 
In closing Chief Smith calls attention to the network of wires covering Su- 


perior street in particular, and which prove a constant hindrance to the de- 


partment. He says the apparatus the city has at present is of the best and 
the firemen are good, but there are not enough apparatus or sufficient men. 
The State Insurance Department reports the total fire losses during 1892, 
$2,030,023.48. American companies paid, $1,496,915.02. The premiums 
footed up $4,734,329.05, $3,131,323 of which went to home companies, The 
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otal risks were $294,899,556, of which American companies carried $231,- 
000,000. 

At the annual meeting of the St. Paul board of fire commissioners, Secre- 
tary O'Gorman reported a balance of $180,000 on hand. The year’s ex- 
penses were $202,083.97 ; the total loss on buildings, $141,345, on contents, 
$188,789 ; total, $330,135.67. The insurance on buildings was $661,200, and 
on contents, $552,691 ; total, $1,183,891. Chief Jackson recommends thc 
building of two new engine houses and the purchase of considerable new 
apparatus. 

John G. Ball secured a verdict against the Northwestern Mutual Accident 
Association for nine weeks’ disability, in the district court in Minneapolis. 

Mrs. J. K. Smith of Little Falls got judgment against the Masonic Acci- 
dent Insurance Company on a policy which the company did not pay up. 
because notice of the accident was not received within ten days. 

Elizabeth Seward sues the Columbian Accident Company of Chicago for 
$5000. Her husband, an editor at Stillwater, was shot by a former em- 
ployee. The company will make a test case of it, it is said. 

The village council of Lake Beuton has taken steps to have the village vote 
bonds for the construction of water-works. 

The amount of fire premiums collected in St. Paul by fire insurance com- 
panies in 1892 was $867,406.82, on which there is a State tax of two per cent, 
one-half of which goes to the Firemen’s Relief Association, amounting to 
about $9000 fer the past year. 

Citizens of Brown’s Valley have organized a fire department. 

C. W. Kibbee has been put in charge of the business of the Guardian of 
Londen, which has opened up with something of a flourish in this State. 

Francis M. Wheeler has taken a special agency in St. Paul for the Mutual 
Life Insurance Company of New York. He has been an accident insurance 
man. 

The fire loss in Minneapolis last month was only $17,830, wlth insurance 
of $245,000 on the property. 

M. Lewin sues the Hecla Fire and the St. Paul German Insurance Com- 
panies for $800 on a pelicy on stock burned. 

L. D. Wilkes, the president, entertained the members of the Minnesota 
Association of Life Underwriters handsomely at the Minnesota Club, St. 
Paul. About forty enjoyed the treat. 

Kimball citizens propose to secure fire protection. 

The new water-works at Bellingham are working well. 
will be bought. 

Pliny Bartlett, the well-known Minneapolis fire insurance man, has trans- 
ferred his company to the Arcade Investment Company, and will run the 
insurance department of that company. FP. P..8. 

MINNEAPOLIS, March 27. 


New apparatus 





IN AND ABOUT BOSTON. 


[From OuR OWN CORRESPONDENT. } 

The sensation of the week has been the arbitrary action of the local agents 
of the Sun and Continental insurance companies in gpenly announcing that 
they should not abide by the action of the Boston Beard of Underwriters in 
advancing the rates in the conflagration district. The excuse given by the 
agents thus standing out from the ruling of the board is that the advance thus 
made was altogether too sweeping. This action on their part, has, however, 
given rise to any amount of unfavorable criticism, 

The New England Insurance Exchange has voted to place all churches, 
school-houses and all other public buildings in its jurisdiction under specific 
rates, 

The present indications are that the committee will report leave to with- 
draw the bill which they are now considering, and which proposes to compel 
companies issuing a policy on the life of any person without.a previous medi- 
cal examination to pay the full amount of said policy. At least two members 
of the insurance committee are unfavorable to the bill, as they think it is a 
measure aimed at the industrial companies. 

Should the advance recently ordered by the Boston board in the conflagra- 
tion district be kept in force for an entire year it will serve to add about 
$1,300,000 to the annual premium receipts in this city. Asa matter of fact, 
however, it is generally understood that this advance is only temporary and 
the board has already appointed a committee to prepare a system of rerating, 
and has voted to apply the universal schedule to a number of important risks 
in Boston as an experiment. That the board is alive to the fact that some 
thing must be done at ence, is shown by the fact that it has already petitioned 
the legislature for several amendments strengthening the present building law. 
In addition to the reduction of floor space to 6000 square feet, which the 
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Mayor of Boston has already asked for, they desire to have the parapet walls 
2% feet in height instead of one foot as at present, and also that in altering old 
buildings for other uses than was intended when originally built, such for 
instance as the remodeling of dwelling-houses into mercantile buildings, they 
must be made to conform with the requirements of the new building law. 
Another change asked for would render it compulsory for all stairways in first 
and second-class buildings to be encased in brick walls similar to those 
required for elevators at present. In all the petition asks for eight or ten 
changes. 

The report of Insurance Commissioner Merrill on the Massachusetts en- 
dowment corporation shows that out of these seventy-five fraudulent con- 
cerns which were getting in their work a year ago but ten were alive at the 
beginning of this year, and this number has now been reduced by two, includ- 
ing the Order of Unity, which only last week went where it must of necessity 
discontinue defying all the laws of arithmetic and insurance. To meet an 
ultimate liability of $7,276,900 these corporations now have in their endow- 
ment funds only $221,905, or in other words they have exactly $24 with which 
to pay every $787 which they owe, and their expense collections have been 
nearly $75,000 more than their total endowment fund on hand. 

The Massachusetts Benefit Association has applied to the State commis- 
sioner of corporations for permission to change its name to the Massachusetts 
Benefit Life Association. 

The question ef granting the Boston firemen one ‘‘ day off” each week 
which has been agitated both at the State-house and city hall for the past 
month has now, it would seem, resolved itself down to one of finance. The 
fire commissioners have made public a statement to the effect that to give the 
asked-for day off and keep the Fire Department up to its present state of 
efficiency would require an additional appropriation of nearly $50,000. Can 
the city afford to spend this sum for the purpose of giving its firemen an occa- 
sional rest from duty is now the question that is being considered. 

Young L. K. Wright, who confessed to making five attempts to burn the 
Hathaway building on Atlantic avenue, this city, is now in the Charles 
street jail, awaiting the convening of the grand jury. It is an open secret 
that when the jury meets to consider the young office boy’s case other charges 
against him will be presented. 

Rumors are rife ‘‘ on the street” to the effect that another mutual company 
is in the precess of organization, but as even those who are said to be con- 
nected with the enterprise refuse either to affirm or deny the report, your cor- 
respondent can only say it is so rumored. 

Arthur T. Hatch, who was recently appointed special agent of the North- 
ern, is to commence his new duties on the first of next month. His many 
friends are congratulating this worthy young man on his greatly-deserved 
promotion. 

The Boston Board on Tuesday adopted the report of the committee ap- 
pointed last Friday, which was to the effect that the Universal Mercantile 
Schedule should be applied to Boston. The committee, however, asked for 
more time to develop the schedule before putting it into effect, which was 
granted, 

Clarence H. Hayes of H, Burge, Hayes & Co., agents for the Sun and 
Continental, withdrew their opposition to the recent advance and pledging 
their future support to the Boston Board, There is great rejoicing at their 
decision. GIL GILson, 
. Boston, Mass., March 27, 





WESTERN NEW YORK. 
[From OuR OWN CORRESPONDENT. ] 

The Life Underwriters’ Association of Western New York held its annual 
meeting in Rochester, March 21, and the members and guests sat down to 
the sixth annual banquet in the history of the association in the evening. 

The officers elected are: President, W. G. Justice of Buffalo ; first vice- 
president, Henry Wertimer of Buffalo; second vice-president, Arthur A. 
Abernethy of Syracuse ; secretary and treasurer, William Manning of Roch- 
ester; executive committee, Henry S. Munson of Buffalo, W. G. Staniland 
of Buffalo, M. D. L. Hayes and Joseph W. Pressey of Rochester, and War- 
ren Craig of Buffalo. 

This association, after six years of varying fortune, through sunshine and 
storm, is very much alive and active. The members who were present at its 
organization are well represented in its present membership, and though all 
the reforms and improvements hoped for have not been accomplished, yet 
the methods in competition have greatly improved and very pleasant friend- 
ships have been formed among the agents and managers composing the mem- 


bership. I would like to say that misrepresentation_of competing companies 
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had ceased, and twisting policies had become an evil known only as ancient 
history, It would be a pleasure to announce that rebating was dead and 
misleading literature buried ; but we have not yet reached the glorious mil 
lennium of life insurance practices. But while the great companies continue 
the mad race for precedence in amount of business it can hardly be hoped 
that all the evils of hot competition will cease. The most we can do is to 
cultivate kindly relations and mutual respect among the agents, and hope 
that better business counsels will prevail in the home offices, Ww. M. 
ROCHESTER, March 27. 





NOTES EN ROUTE. 


[From Our Own CORRESPONDENT. ] 

Major Hall of Bowes & Hall, manager of the Equitable Life Assurance 
Society for Washington, D, C., reports January and February the best months 
his office has ever had, and expects this condition of things to prevail through- 
out the entire year. Major Hall does his business almost exclusively among 
the business men of Washington city and has consequently a very satisfactory 
class of business. 

Easterday & Haldeman, real estate and insurance agents, 608 F street, N. 
W., Washington, D. C., can give a first-class fire company a very satisfactory 
business, and will be glad to hear from any such. This firm controls a large 
amount and desirable class of business in the District of Columbia, including 
mercantiles and dwellings and enjoys a reputation for fair dealing that will 
commend it to any company. A liberal writing English company is preferred. 

The National Life Maturity Insurance Company of Washington, D. C., 
presented the following highly satisfactory statement to its pelicyholders on 
January 1: Increase in gross resources, $115,476; increase in surplus 
resources, $98,159 ; increase in invested assets, $86,501 ; increase in cash 
income over 1891, $33,483 ; increase in payments to policyholders, $13,457. 
The insurance in force is now nearly $14,000,000, The present year has 
opened brightly for this company, a steady gain having been made thus far 
over the same period of 1892. President Geo. D. Eldridge is entitled to 
much credit for the success he is making of the National Life Maturity Insur- 
ance Company. 

The Knights of the Gold Cross, Washington, D. C., O. Corwin Sabin, Sir 
Knight the Recorder, has succeeded in establishing lodges in eight States, and 
will likely have a grand lodge in each State by the end of the year, so great is 
the success it is now meeting with. Positions of value are open for State, 
departmental and division grand lecturers, under very desirable and long 
contracts. 

The Valley Mutual Life Association of Staunton, Va., of which Geo. D. 
Eldridge is likewise president, shows a fifty per cent gain in business for the 
first quarter of this year over the same period of last, and 1892 was the best 
year this association has had in point of new business for five or six years 
previously. The Valley Mutual is rapidly coming to the front, 

W. J. Perry & Co., Staunton, Va., one of the leading Virginia agencies, 
now represent the Northern, Guardian, Pennsylvania, New York Under- 
writers, Westchester, Insurance Company of North America, Georgia Home 
and Orient. This office also does a good business in life, accident, steam- 
boiler and casualty insurance, Perry & Co. control a large amount of business 
in the New River coal fields of West Virginia, and on account of the rapid 
growth of their business, not infrequently find their facilities inadequate. 
Another liberal writing English company will therefore be well taken care of 
in this office. 

John R. West, Richmond, Va., manager of the Equitable Life Assurance 
Seciety, had another first-class year in 1892, and has opened 1893 at a record 
breaking gait. On account of his growing business Manager West has out- 
grown his present quarters, and on the completion of the new Chamber of 
Commerce building, he will locate there and occupy a spacious aad well situated 
suite of rooms, which will be fitted and furnished with all conveniences, Manager 
West expects to turn in $2,500,000 in new business this year, which will cer- 
tainly compare favorably with any other office of the company occupying the 
same extent of territory, less thana single State. March 1 marked the completion 
of Mr. West’s third year as a life manager for the Equitable, and that he has 
been eminently and deservedly successful throughout that period is known to 
all who know him. He has the happy faculty of getting and keeping good 
agents, men who are above the average in their profession and loyal to their 
company throughout. 

The Virginia State Insurance Company of Richmond increased its assets 
from $379,274 to $427,895 last year, and its net surplus $2,500 notwithstand- 
ing the fact that 1892 was a very fiery period. The Virginia State has re- 
cently adopted the New York standard form of policy. Secretary Richard. 
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son and Special Lecky are to be congratulated upon the success they are 
achieving for the Virginia State Insurance Company. 

Jno. W. Gordon, general agent of the Hamburg-Bremen for Maryland, 
District of Columbia, Virginia, West Virginia and North Carolina, with 
Richmond as headquarters, reports a decided increase in premium income 
for 1892. In Virginia the Hamburg-Bremen ranks third in premium re- 
ceipts among the fifty odd companies doing business inthe State. While a 
very satisfactory profit was made last year in part of his field, the result as a 
whole was not satisfactory to general agent Gordon. He feels hopeful of the 
future, however, believing that the misfortune so common to companies last 
year is the best guarantee that much needed improvements in the conditions 
of the business will be made. There is an opening in Mr. Gordon's office 
for another first-class company for Virginia, West Virginia and North Caro- 
lina and there is no one more thoroughly familiar with the business in this 
field than he. 

Howard Swineford, Richmond, manager of the Mutual Life_of New York 
for Eastern Virginia did a first-class business in 1892. The business from 


- the city of Richmond alone nearly touching $1,000,000, This office has a 


record of four $100,000 policies issued to citizens of Richmond and is the 
only office in the State that can claim such a record. This agency of the 
Mutual will produce from $1,500,000 to $2,000,000 worth of new business 
this year from present indications, which will be very much the best result 
the company has ever had from this territory in a similar period. 

The old reliable Penn Mutual Life in Virginia under Pleasant & Hall, 
general agents, Richmond, increased its business 25 per cent last year, and 
its outstanding insurance 33% per cent. From present prospects a sub- 
stantial gain will again be made this year. Pleasants & Hall are energetic 
and capable life managers and may be depended upon to do their good sbare 
for the Penn Mutual annually. 

The Virginia Fire and Marine increased its assets in 1891 from $659,470 
to $682,078 in 1892, and on January 1, 1893, this item was $720,366. The 
amount of insurance in force at the same time was $26,912,106 against $23,- 
423,148 in 1892. The premium income increased last year from $307,971 to 
$333,436 and the business showed a handsome increase for 1892. 


RICHMOND, March 27. ‘Dede Be 





BUFFALO. 


[From OuR OWN CORRESPONDENT. ] 

Smith, Davis & Co. have secured an agency of the British America of 
Toronto. 

Ex-Water Commissioner James Ryan & Sons have opened a fire insurance 
office with a sub-agency of the Palatine of Manchester. 

The system of still alarms has been abolished at the request of the under- 
writers. Hereafter four engines, a truck and a chemical will respond to 
every call. 

Bloomer & Bullard and Carlisle & Harris have been appointed local agents 
of the Delaware Fire of Philadelphia. 

M. G. Farnham has severed his connection with the C, F. Cook agency, 
His place has been filled by George Roesser. 

E, J. Carlisle, special agent of the London Assurance, retires from the ser- 
vice of that corporation on the first of April, and will devote his time to the 
firm’s local interests. 

The Falk Manufacturing Company, whose plant on Jewett avenue was 
destroyed by fire in December, have made up and served proofs of loss on 
the companies, having been unable to effect a sett'ement with the adjusters. 
They make a claim of about seventy per cent on $90,000 insurance. 

It is rumored that the Valentine Voght agency of "the American of Phila- 
delphia will soon enter the association. This is gratifying to the other 
agencies which have all been embarrassed more or_less by the peculiar posi- 
tion of this office. 

The citizens of the new Highland Park section in the northern part of the 
city have met with success in their efforts to secure better fire protection. A 
new engine house is being built on Le Roy avenue near Halbert street. 

The rerating of the city under the new schedule has reached Main street, 
and the new rates show a palpable increase. They are generally conceded 
to be very fair, however, and as liberal allowances are made for standard im- 
provements, many property owners are taking advantage of the suggestions 
made by the underwriters. 

The Association of Fire Underwriters have succeeded in smothering the 
Glens Falls independent agency, which caused quite a sensation a short time 
ago by boldly advertising ‘‘ cut rates’ on dwellings in all the leading papers. 

A rigid inspection of the automatic sprinkler equipments is being made by 
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the Association of Fire Underwriters and a number of the compromise rates 
have been abrogated. There are over 100 sprinkled risks in Buffalo and the 
number is steadily increasing. 

The following is the text of the coinsurance rules adopted by the Buffalo 
Association of Fire Underwriters. The adoption of these rules will make it 
interesting for Buffalo property owners who have hitherto had their own way 
in regard to amount of insurance carried : 


All risks rated by the Buffalo Association of Fire Underwriters, where 
exceptions are not herein provided, are rated on the basis that these risks 
are insured to at least eighty per cent of their value, and all policies cover- 
ing such rated risks, must be written with the New York standard eighty 
per cent coinsurance clause. 

Exceptions,—Risks specially rated under the up-town schedule of June, 
1891. Risks written under minimum rates. Risks rated under any rule or 
form which requires or guarantees more than eighty per cent insurance. 

Rates.—If the eighty per cent clause is attached to policies, risks may be 
written at tariff rate without regard to the amount of insurance that is actually 
carried. If a clause guaranteeing ninety per cent is attached, five per cent 
may be deducted from the tariff rate. If a clause guaranteeing 100 per cent 
is attached, ten per cent may be deducted from the tariff rate. If no coin- 
surance clause is attached to policies covering on buildings, tariff rate must 
be increased fifty per cent. If no coinsurance clause is attached to policies 
covering on contents of buildings, tariff rate must be increased twenty-five 
per cent. 

Therules governing the application of the eighty per cent coinsurance 
clause shall be of effecton and after April 1, 1893. The canceling of any 
policy or policies subject to its conditions, expiring after the above date, and 
the rewriting of the same, except as provided under the rules, should be 
deemed a punishable offense under the by-laws, and treated accordingly. It 
is for the assured, and not the agent, to determine the amount of insurance in 
dollars to be carried. The assured knows better the value of his property. 


BuFFALO, N. Y., March 28. MONITOR, 








CASUALTY INSURANCE. 


—The Railway Passengers Assurance Company of England proposes to 
establish a reserve fund, an exceedingly wise move. 

—F. F. Parkins, formerly agency superintendent of the Standard Life and 
Accident has taken a special agency of the Travelers for Quebec with head- 
quarters at Montreal. 

—The new Safety Casualty Company of Maine is empowered by its charter 
to have a capital stock of not less than $10,000, nor more than $100,000. It 
had better get the full amount with a surplus before starting if it expects to 
cut any figure in the accident insurance field. 

—Cutler & Shafer, metropolitan agents of the Standard Life and Accident 
Insurance Company, announce that on and after April 1 their office will be at 
53 William street, New York. These gentlemen are doing a first rate busi- 
ness in New York, and the removal is occasioned by the necessity for increased 
office space. 

—A prominent Chicago man was killed on Friday last by a brick falling 
upon him from the tenth story of a building in that city. And yet some people 
imagine that they are safe when in the streets and only need accident insur- 
ance while traveling. Insure and keep insured against accidents all the time, 
for you know not when you're safe. : 

—T. Herbert Taylor of Milwaukee, Wis., finding that all his time is 
needed to attend to the growing business of the Provident Savings Life has 
transferred his agency of Lloyds Plate Glass to Geo. H. Page. Mr. Page is 
also agent for the New England Mutual Accident Association of Boston and 
is doing a very flourishing business, 

—Three live stock insurance companies of Ohio have taken a step which it is 
hoped will have a beneficial effect on this branch of insurance. At a meeting 
recently held it was resolved to adopt uniform rates, Experiences were ex- 
changed and many improvements suggested. All three companies reported a 
satisfactory condition of affairs and an increased business in 1892 over 1891. 

—Some companies may take a profitable lesson from the persistence of 
others in refusing to pay claims where there is strong evidence that the 
insured is still in the land of the living. Ferdinand Jules Thrun who was 
supposed to have been burned to death has been arrested in New Orleans and 
an assessment accident company is mainly responsible for his discovery. Some 
prominent life companies compromised the claim and now have the satisfac- 
tion of knowing they were swindled. 

—The European accident companies have been quick to seize the oppor- 
tunity for increased business in connection with the World’s Fair at Chicago. 
Over sixty of them have formed a combination representing funds of over 
$112.500,000 and they are prepared to effect insurances to the amount of 
$1,250,000 on the lives of passengers on a single vessel. Here is a chance 
for imitation on the part of American accident companies. Thousands upon 
thousands of people will journey on our railroads during the coming summer 
and the chance for profit to our accident companies should not be overlooked. 

—The Coupon Life Accident and Casualty Insurance Company of New 
York now has its books open to receive subscriptions for its capital stock of 
$200,000. The Coupon Company, which owns the copyright and trade-marks 
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LIFE INSURANCE BY STATES,—Continued. 


the capital of the insurance company, becoming responsible for the latter’s 
obligations in return for an adequate proportion of the receipts. 
moters believe that on the basis of their past experience there is big money in 


the business. 


The pro- 


The incorporators are Sherwood Gillespy, Jas. H. Root, Wm. 


S. Gray, Philip Carpenter, Edward Hassett, John C. Ross, Wm. M. Robbins, 


Chas. A. Johnson, 


Chas. 


H. Russell, Thos. H. Newman, John A. Hilton, 


Thos, W. Robinson, Chas. H. Patterson, Edgar Lockwood, David F. Porter. 


ACCIDENT INSURANCE IN NEBRASKA. 
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RE cea puictegs \crgenest 20,500 | 16,558 | RY ie 
TA recisesctSies: wensche 42,540 | SOO. esehiess 
a Le are ee) er ee ae L  Sea: Sania 
Union Mutual.......ccccesscese| ceeccees 2,254 TL. sewenenh 
LES ere 72,355 5,352 1,000 ° 
WORE i 3 odoin isnendeesi 535 14,244 10,022 Re)  ostusake 
BOG 5 ad estquckdecsacess | 4 733,283 | 934,792 Doe. i 
Industrial Business. 
Te errr eT 1,743,085 125,637 ; 8 DD ene: - 
Metropolitan...............-+++| 1,994,529 273,078 ae eee ‘ 
Peoples Industrial.............. 631,948 49,991 SS Ts cc0omses 
TOME sosdicsessscsccssssss| SQ “4 188,648 | seeeeeee 
rer 9,112,845 | 1,380,498 ge t ocectscs 
NEVADA. 
Rouitabie: Mew TORR. .cocsisecct  eiesieee |) cov eenas poe A ie ac tine 
Mutual, New York ............. 168,834 28,961 | 7,507 694, 102 
pi A er a oe 233,000 5,038 | 75 258,275 
PRE MENG s os onkewcnvanwvace 149,500 1,784 158 175,685 
oR? Pera ee 79,560 BT as pores 102,10 
INOW TORE EMBs ss incase sedies'ss 2,500 19,730 3,000 | 556,100 
VM Sad ivi sca peed | 633,394 60,333 10,740 | 1,786,272 
Miscellaneous Companies. | 
American Casualty............- 8,000 Ss a ae i <quseeus 
Employers Liability ............ ae rerer OG Pickens ces | ressesves 
TOMS e006 s st ecewesveowss's 8,000 et es | epnabick 
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Name or Company, 





KENTUCKY. 
Etna Life.. 


Commercial ‘Alliance. .. . vs : ‘ ‘ : : a 


Connecticut Mutual. . 
Equitable, New York..... 
Germania. ........c.ee0+- 
Home Life............. 
Manhattan 
Massachusetts Mutual 
Metropolitan* ... 
Michigan Mutual...... 
Mutual of Kentucky 


Oe ee 


Mutual of New York........... 
Mutual Benefit................. 


i. 3 ee 
Northwestern...............45: 


Pacific Mutual...... 
Penn Mutual....... 


Phoenix Mutual................. 
Provident Savings............. 


Prudential * 


State Mutual.. aia walkinccher Sd 


Travelers. . 


Union "ena Re 
United States.....ccccces cess 


Totals.. 
Miscellaneous Companies. 
Etna Life—Acc. Dept.. 
American Casualty 


American Employers Liability .. 


American Suret 
Fidelity and Casualty... 
Fidelity and Deposit. . 


Hartford Steam Boiler... Mant ewe 
Lloyds Plate Glass............ 


Metropolitan Plate Glass.. 
New Jersey Plate Glass.. 


New York Plate Glass......... 


Northwestern Live Stock. 


Standard L. and A............ 


Employers Liability. . 

Guarantee of North America. . 
TOBE iow coscccccese 

COLORADO. 


7Etna 
Commercial “Alliance. 


eee tee eweeeeeee 


Equitable, New nate ure 


Germania.......... Sedesece 


Massachusetts Mutual..... 


Mutual, New York............. 


Mutual Benefit............ 
Manhattan .. 


Michigan Mutual............... 
Now Woet Lille s..scivcuse..... 
Northwestern Mutual.......... 


National of Vermont 
New England Mutual 


i ee ee 


Pacific Mutual .. 


Provident Savings............. 
POMBO sé isc esdedidsiwes.. 
pe ee ae 
Union Central..........-..... 
Union Mutual................. 
United States...ccccce-s+---:- 


TORS ccccnscescdscss 


Miscellaneous C. companies. i 


American Surety .. 


American Employers Liability. . 


American Casulty.. 


Employers Liability............ 
Equitable Accident............ 


Fidelity and Casualty 


Guarantee Co. of North America 
Hartford Steam Boiler......... 


Lloyds Plate Glass. . 


Missouri, Kansas & "Texas Trust 
litan Plate Glass....... 


Metro 


New York Plate Glass... 


Standard Life and Accident. ... 
United States Guarantee....... 


Totals 


eeeeeeree 


* Includes industrial business. + Including inspections. + Includes accident department. 


@oesrseee 


eee eee seee 


eee ee ewww meee 


eee meee ewes eens 


eee tener eee 


ee 






































m Amount of 
Insurance | Premiums Losses 
Written, Received. Incurred. oo 
| $ $ $ 
823,057 120,315 129,369 | 4,512,185 
60,000 1,360 10,000 124,500 
++] 196,882 63,795 104,431 | 6,602,414 
-+| 2,737,280 405,980 129,365 | 12,861,264 
ress] 105,155 29,320 37,373 | 1,054, 
**| 284,075 24,504 14,400 724,015 
503,930 27,307 5,000 | 1,067,276 
eee 13,000 228,884 
---| 1,598,286 159,275 62,450 | 3,219,747 
.. 133,083 GONE | cssececs 232, 
844,209 305,398 147,525 | 8,398, 
| 1,673,500 233,100 106, 320 7,587.81 
‘| 1,555,809 363,858 149,562 | 13,506,173 
420,700 20,086 7,000 ye 
-| 3,807,165 513,399 107,032 | 15,405,620 
| 947.137 300,181 123,825 | 7,939,245 
2 000 BOGE | ceeseese 45,500 
| 275,000 41,323 2,000 | 1,238,200 
| 155,955 13,665 19,480 1,400 
937,230 63,917 33,000 | 3,488,230 
| 2,681,770 85,685 23,746 | 2,541,439 
| 200,500 20,873 5,000 528,041 
| 2,609,648 78,187 23,919 | 2,064,814 
**| 333.399 33,622 17,33 1,222,351 
| 839,151 85 633 11,500 | 2,470,305 
| 331,000 43.075 24,500 | 1,318,496 
278,366 36,571 9,000 3; 
| 600,885 33,588 13,065 39,836 
| 25,021,563 | 3,112,817 | 1,329,033 |101,824,768 
593,000 2,839 Sire 
6,448,100 t 27,565 9,966 — 
| 1,926,551 8,268 TO Tf Seca seks 
] 851,G00 4,398 681 eee 
12,161,165 73,590 $2,090 | c'csccess 
a 4,063,675 GROW | deiccecc | Sesenwma 
-|  JOI,500 t 6,995 601 cove 
168,544 5,269 ¥,00g | cocecess 
val 30,113 914 JIB | ccccvccs 
sad 2,497  . ees oe 
| 124,491 3,714 638 ‘ 
| 2,500 SGD) éasctuns couse 
| 2,530,200 21,559 90,206 | ose anid 
--| 4,730,550 39,852 BB TST | cecccces 
292, 100 763 i 2 re 
825,567 6,258 ry Oe eee 
2,219,170 9,608 20,974 | seseeees 
37,671,623 217,687 118,999 | see ceses 
t 924,460 $26,942 | $17,230 | $1,228,671 
121,500 JiOQO" |} cesses 327,000 
2,968, 333 369,601 84,144 | 10,414,184 
309, 468 28, 890 16, 653,287 
144,112 16,790 2,112 319,658 
139,500 3,712 8,.00D | sit iets'. 
158,428 10,932 1,625 271,526 
1,203,219 172,373 37,140 | 5,767,074 
471,608 55.375 7,540 1,545,694 
363,400 15,663 5,000 ,521 
431,041 16,135 3,014 699,739 
3,050,220 233,098 80,010 | 8,156,132 
9,605,909: | -- os553533 98,650 | 8,847,694 
309,c00 34,781 20,000 884,000 
421,174 28,476 2,000 973,006 
735,000 76,561 7,670 2 360,750 
$9,036,770 | $65,329 | $15,409 | $6,854,129 
139,000 4,151 Prey 248,000 
1,249,324 35,456 6,916 | 1,203,671 
$10,144,185 | $181,989 t 33,073 $11,741,005 
205,147 £9,577. |- asvcoves 147 
216,359 17,952 2,500 457 
31,500 2,279 1,000 106,400 
36,058,531 | 1,417,150 443,224 | 64,424,835 
914.200 4,709 494 15 6.0 bie 
2,167,868 16,585 7.374 eet er 
4,917,420 58,447 OE,B9O | sss weeee 
1,206,471 9,413 adh ME 
5,419,034 49,384 23,380 | ........ 
4.362,421 24,724 SMM 1 ex sbiis 
194,000 E,BOG 4: - eowveess | cecvesee 
422,000 2,953 wbstdeed YT Vevetees 
151,975 4,933 3,274 ooee 
682,900 eerevis 6M shacgra’ 
126,652 4,102 OC A eo 
52,149 3,565 SBE fee 
2,433,700 17,384 D747 | veeseees 
308 ,600 1,189 F-| ctaviicr 
23 339,390 200,625 87,015 | wees eeee 
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SUMMARY. 
| lA 
States REPORTED Insurance | Premiums Losses | Amount of 
To Date. Written. | Received. Incurred. | i 
} in Force, 
$ $ $ 
Arkansas............0+- 5,045,716 | 560,619 245,409 18,153,536 
California.............. 26,150,873 | 4,096,825 1,594,898 | 106,112,923 
Colorado............... 36,058,531 1,417,150 443,224 64,424,835 
Connecticut............ 17,991,716 | 2,993,900 1,448,400 85, 327.893 
aS A Ce 449,472 58;993 |  - 6,280,178 
SRIONG Bodsicc csc iccces. 67,948,637 | 8,850,311 3,644,671 | 277,657,597 
BOWE wigiccss occ scccece 22,656,303 | 2,415,629 693,367 | .. 81,081,209 
BOB sccccccccccccess 12,877,451 | 1,318,587 437,058 | 44,394,980 
Kentueky .............. 25,021,563 | 3,112,817 1,329,033 | 101,824,768 
BN eiib ch exe dseddeys 7,680,114 1,320,096 710,226 | 36,676,206 
Maryland.............. 24,158,282 | 2,984,279 1,298,053 86,804,304 
Minnesota ............. 26,493 697 2,510,512 706,316 | 81,436,753 
Nebraska.............. 15,221,987 | 1,292,472 260,062 | 44,962,304 
i el 633,394 | 60,333 SEE) weseceys 
New Hampshire........ 4,739,107 | 745,439 403,057 21,372,456 
New Jersey............ 43,146,379 | 5,076,160 2,099;578 | 140,202,992 
New York.............. 109,185,468 21,073,531 10 578,461 | 613,102,021 
ne fe OT eee 54,853,893 | 8,851,104 3,265,965 | 267,632,784 
Pennsylvania........... | 125,345,289 | 18,302,453 7,234,467 | 540,173,208 
Rhode Island.-.........| 9,112,845 | 1,380,498 Te dL ee Se 
South Dakota *........ | 2,070,750 | 306,922 58,728 | 5,443,981 
Tennessee ............. | 15,898,913 | 1,345,285 641,467 | 48,533,143 
Vermont * ............. 2,501,234 557,434 273,945 + - 14,644,749 
Virginia* ..............| 13,450,066 | 1,318,894 529,401 40,027,543 
West Virginia *........ 3,815,850 | 288,542 ee eee 
775,367 | 87,045,742 


Wisconsin ............. | 19,500,452 | 2,699,565 | 





* Partial returns, 





Fire Insurance by States. 
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ns 
On 
ne Premiums | Losses 22's 
Mane oy Company. Received, | Incurred. | 55 5 
at 
ie 
dai 

iu ‘ NEBRASKA. | § 
ccc icaheecs otcedeenscceceses $44,516 20,335 | 45-7 
Agricultural, Watertown .............-....00000. 7,443 nae 32.8 
American, Boston...........0.000 sees cece seeeees 3,642 2,014 | 55-3 
American, Newark...............sccceeeeceeeees 5,656 7,627 | 134.8 
American, Philadelphia......................... 15,314 9,057 | 59.1 
American Central, St. Louis..................... 5,857 2,214 | 37.8 
American, New York ..........0-000-0eeeceeeuee 7,237 2,546 35.1 
Atlas, London............ Ebeessecsscvevccsocecs 3,075 385 | 12.5 
British America, Toronto ................---+--- 7,475 5,855 | 78.3 
Boylston, Boston ...........0.0.-eeeseeeeeecenes 5,237 2,687 | 51.3 
Buffalo German, Buffalo ................-...0005 5,190 3,996.| 77.0 
Burlington, Burlington...........+--.+0+-seee0s 8,404 2,898 | 34.5 
SET MOM oc ccc rcesveccescosccccescess 9,374 8,409 | 89.7 
Citizens, Pittsburgh....................seee0000. 3,044 37| 1.2 
Connecticut, Hartford................ 26.20.0554. 35.753 26,799 | 75.0 
Commercial Union, London..................... 33,085 32,422 | 97.9 
Continental, New York..................000005- 127,867 43,315 | 33.8 
Concordia, Milwaukee.....................2.05. 5.793 1,830 | 31.6 
Caledonian, Edinburgh.......................4. 8,763 5,204 | 60.4 
Capital, Concord.......+-++++2022seeeeeeeeeeeees 985 3) 3 
Hoteny § House, Boston...........-..0--ee0eee: 1,464 1,460 | 99.7 
Detroit and M., Detroit CO CC oeeccrsecensececes 3,132 1,197 | 38.2 
Delaware, Philadel hia Oe eerereeeeceeseesaseees 12,231 9,803 80.1 
Equitable F. and M., Providence................ 1, 668 2,482 | 148.8 
ON A Tee eee eee 6,531 1,143 | 17.5 
Farmers and Merchants, Lincoln ................ 212,377 64,227 | 30.2 
Firemens, Newark........-.se00sseeceeececeeess 3,780 830 | 21.9 
Fire Association, Philadelphia Poe eseprceseeeseces 11,916 6,172 | 51.8 
Firemans Fund, San Francisco.................. 14,665, 3.361 | 22.9 
Franklin, Philadelphia . NET c 6 <0 whee reeas''s 5,991 4,596 | 76.7 
Farragut, PCE baSeseccsrbcescecesss 2,927 836 | 28.5 
Fire Ins. Co. aceenh of ‘Philadelphia, Phila... 1,893 450 | 23.7 
German, Freeport...... TARO ET CC eG ees ececevesess 75,686 37,345 | 49.3 
German-American, New York................... 33,460 21,340 | 63.8 
Germania, New York.........+00+--00 00.00 s000: 15,335 12,378 | 80.7 
Girard F. and M., Philadelphia.................. 4,441 156] 3.5 
Glens Falls, Glens Falls Tee eee eee ee ee ee 2,240 3 274 77.2 
Granite State, a Poe cbecvvcseevccscesees 7,203 2,805 | 38.9 
Guardian, London...............6--eecce ce enee 6,000 2,750 | 45.8 
Grand Rapids, Grand ae dag 5,456 2,030 | 37.2 
German, Pee =vos+s-- SR ee ae 7,023 6,474! 84.9 
OE EE ee 78,013 39,131 50.1 
PO PUR ccccaposcccorccccccssccccccccecces 150,367 38,504 | 25.6 
Hanover, New York........000005.0eceecceeeee 18,749 16,818 | 89.7 
Bombung Dremen, PIE ic.0'006666's'0s +s ccvnee 10,258 8,223 | 80.1 
Hartford, Hartford.......-.e0+eeeeseseevececeees 42,047 25,118 | 50.7 
Insurance oath of North America, Philadelphia. . . | 35,793 | 18,540 | 51.8 
Imperial, London. ........0.2+-ceeeeeccceceeeees 8,788 | 11,444 | 130.2 
Ins. Co. of the State of Pennsylvania, Phila...... 4,253 | 499 | 17.7 
London Assurance Corporation, London......... 4,814 | 2,092 | 43.4 
Laiepees 63 and London and Globe, Liverpool..... 26,374 | 22,276 | 84.4 
London and Lancashire, Liverpool.............. 14,935 | 17,139 | 114.7 
Laneashire, Manchester. .... euresseunees+eewsss 8,766 | 48.5 


18,047 | 
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a " o¥§ 
_ remiums osses ‘S 2's 
Name or Company. Received. | Incurred. ga F 
| oe 
| : 
NE BRASKA— Continued, 
SON, SAO occccndsie enue sents sebereneeeeeees $3,852 | $2,108 | 54.7 
Manufacturers and Builders, New York.......... 2,735 | 1,095 | 40.0 
Michigan F. and M., Detroit .............2...... 2,895 4,474 | 154.5 
Mercantile F. and M., Boston...............0+06- 3,441 296 8.6 
Milwaukee Mechanics, Milwaukee............... 15,810 3,251 33.2 
DEGGIE, FRUIMOOIIINB, 6066s ccccceccccccesscece 3,772 1,000 | 26,5 
Merchants, Providence......cccccessse-cesessece 1,068 | 2,482 | 148.8 
ee ee 13,836 7,501 54.2 
PEI vr ncnceereeedsscccbsiscneeeees 29,666 17,674 | 59.5 
New Hampshire, Manchester..............2+0.-. 20, 360 | 14,930 | 73.3 
PP, BINS dha rindncescesebéccserveus~ | 10,815 3,712 | 34.3 
Northwestern National Milwaukee...........---- 13.769 | 6,808 | 40.4 
SS er er rere 17,071 | 7,766 | 45.5 
North British and Mercantile, London........... 39,641 | 22,553 | 56.9 
Norwich Union, Norwich ........-.cesee.-s-e00-- 11,845 | 5,813 | 49.0 
OPIONE, FEGFUOIG ... -cosccacsesoccccsecsccssencee 10,613 | 10,285 | 96.9 
Oakland Home, Ss pli elas a agree tale 35,730 | 11,5 32.2 
OAGR, OOIROR, occ csccicscccosersnescecses teens 93,378 61,889 | 66.2 
Providence- Washington, PROTIEONOS. 0 ccnccccnns 12,473 | 7,461 59.8 
Phoenix Assurance, London.......cccosecsscesses 14,034 6,304 | 45.5 
CN bc bli oniceheecsaeebens cv oxi 218,192 89,27 40.9 
PEOUIN, TIMI rcccceseressccersescuncescccecs 47,274 20,239 2.8 
Pennsylvania, Philadelphia............00..-00s- 18,932 1792 | 120.4 
Prussian National, Stettin........ccccccccesccee 2,851 1,885 | 66.1 
Queen of America, New York................. ot 18,382 18,793 | 102.2 
Rochester German, Rochester...............+-+- 5,177 3,183 | 61.5 
Royal, Liverpool..... a EES Se Ae | 23,339 14,982 | 64.2 
EE, MI aicdoin ca deen sc se rcaceasoteces 14,217 4,546 | 22.0 
RGHGROS, PRUAGCIDINIE. «.00000ss.ccccceoccsccess 6,151 5.499 | 8.2 
PUNCHING, DASURONBONE.6cccccvccccscsecsescscess 2,445 3,319 | 135.7 
Sun Insurance Office, London................... 20,001 15,699 78.5 
Scottish Union and National, Edinburgh........ | 6,481 6,209 | 95.8 
Springfield Fire and Marine, Springfield......... 48,255 27,582 | 57.1 
ee) a Se aren 10,942 3, 899 35.6 
SE, FE BR cindesccvccerys esversasecses | 41,400 | 11,262 | 27.2 
Spring Garden, Philadelphia.................... 6,602 | 3,505 | 53.1 
DOCUMENT, DUCW FLAVOR. ccccvcccccecsvcescevcsesce | 3,726 293 7.8 
a v5 Ska een a 050 encaleetwiesceeis | 7,037 | 2,793 | 39.7 
ee 4,035 332 8.2 
RN, Si INID, n'n 6 dicib sin. do cg-¢:neesin 60 0) ea¢-e's% 7,699 5,242 68.1 
United Firemens, Philadelphia.................. 2,198 1,139 | 51.8 
United States, New YVOrk.....cciccscccccesccccsess | 1,872 2,567 | 137.1 
Western Assurance, Toronto...............+..5- 23,010 13,401 58.2 
Williamsburgh City, Brooklyn................... 6,356 2,195 | 34.5 
WU IONE, TROD COUN oie cesccsccencececscess 11,685 | 4,142 | 35.4 
Ey Sbavs aves wean cas casts ove ga sebeses<seh | $2,109,878 | $1,059,729 | 50.2 
Mutual Companies. * 

Blue Valley Farmers, Barneston.............+... $275 | $150 | 54.5 
Cuming, Burt and Dodge Co. Farmers, Oakland. | 157 64 | 40.7 
Cy CI, SIIOTIIE og 5 occ cc secscosses sees 169 20} 11.8 
Dawson County Farmers, Lexington............ Gi weveee aaa 
Farmers Alliance, Aurora,..........--.eseesseees 138 | 52 | 37.7 
Farmers Mutual of Buffalo County, Kearney..... 450 105 | 23.3 
Farmers Mutual of Saunders County, Wahoo... .| 451 94 | 20.8 
NES EINE, MI access core vccvccsesessccs Igo 143 | 75.2 
Farmers Mutual Fire, Tecumseh................. | me: *~<kes Kyl 
Farmers Mutual Ins. Co. of Nebraska, Lincoln..| 1,973 148 7.5 
Farmers Mutual F. and L. Ins. Co., Tekamah... .| Te4 % ‘ésneeo ea 

Franklin County Farmers, Franklin.............. Os 
Farmers Mutual of Filmore County, Geneva..... O')) ~~ saeobe Ste 
German Farmers Mutual Fire, Elkhorn.......... 1,164 | 225 | 19.3 
German Ins. Co. of Saline & Seward Cos., Crete. . | 105 31 | 29.5 
RG PU cttanesebentesesoceaseroceesse ss Be Syeeue SS are 
Kearney County Farmers, Minden............... | 381 70 18.3 
Lancaster and Gage Mutual, F. and L., Pi. tne ee bits 
Lancaster County Farmers, Lincoln.............| 224 110 | 49.1 
Madison County Farmers, Battle Creek.......... ae eae: 
WOPNUOS POTN; PU VMOD. «. . 2. siccecncvedccccces 391 | 14 3.6 
Nebraska Cyclone, Torn. & Wind Storm, Lincoin 4 ere or 
Phelps County Fire and Lightning, Holdrege. . me). “Sdenes op 
Pierce County Farmers, Foster..................| YY eres Mie 
Polk County Farmers, Osceola.................- | 118 83 | 70.3 
Richardson County, Verdon................4.--. a) sexes he 
OE, WP bia cxcched sWesiscvoccivevesSeeseoses 429 146 | 34.0 
Wilcox Parmets, W005 6 o0cis cc. sccescccvecsss 101 66 | . 65.: 
cy See ie a ers ne ene | $8,103 $1,530 | 18.8 

Miscellaneous Companies. 

American Surety, New York..............2000.:- $1,235 $63 | 5.1 
American Casualty Ins. and Security, Baltimore. . 7,805 | 2,620 | 33.6 
Fidelity and Casualty, New York..............-- 13,723 | 14,083 | 102.6 
Guarantee Company of North America, Montreal. | 6,576 3-294 | 50.1 
Hartford Steam Boiler Inspec. & Ins., Hartford..| "St ree eid 
Lloyd's Plate Glass, New York.......-.......... | 1,638 | 590 | 36.0 
Metropolitan Plate Glass, New York............. | 1,732 1,018 | 58.8 
Missouri, Kansas and Texas Trust, Kansas City.. 3 are weed 
New York Plate Ba ge Se peree 695 | 114 | 16.4 
United States Guarantee, OW TOMnecases dacoss a gree SS ees 
Lhe SERS SIREN er: reap RO $51,211 | $27,786 | 42.5 





* Items of mutual companies are income and losses paid, 
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/ we z g 
~ | Premiums Losses § 2-2 Premiums Losses g £2 
NAME ‘or CoMPANY. Mecdieed. Snoncialt 33 5 Name oF Company. Received. Paid. 33 Hi 
| ‘sa ae 
& & 
VIRGINIA. | NorTH DAKOTA—Continued. 
Fitad; Hattie sic. sc ecieiwore nde eseeseies sos's $28,968 $26,667 | 92.0. British America, Toronto...............--+++ee0s $3,435 $1,179 | 343 
Agricultural, Watertown...........s.eeeeseeeees 39,693 35.919 | 9v.5 Caledonian, Edinburgh..............--0+.....+- 2,879 20 7 
AlCRRRGER, AMSERMTUE, 6c ccccccossseescesccseses 5,766 3,879 | 67.3 Commercial Union, London..... peeekesss sean tee 9,521 435 | 45-7 
American, New York .......cccccccccccessss cee: 32,315 32,007 | 99.0 Hamburg-Bremen, Hamburg................-++- 3,831 603 | 15.7 
Boston Marine, Boston...........-2eeee-eeee eens 7,334 3,169 | 43.2 Imperial, London........ ...-.... css eeee eens 1,830 4 2 
British-America, Toronto ............eeceee-eees 9,515 4,867 | 51.1 Lancashire, Manchester.... ........ ...-+.-++++: 4,890 610 12-5 
3ritish and Foreign Marine, Liverpool........... | PP Pe Eee Liverpool and London and Globe, Liverpool..... 22,848 10,692 | 46. 
Caledonian, Edinburgh ......ccccsccscossssccres] 10,515 3,465 | 32.9 London and Lancashire, Liverpool....-.......... 12,046 4.322 | 35-8 
CR I ls 6d nn Shawne enns seen cheeses 11,542 10,118 | 87.6 Manchester, Manchester........------ ..-..+++-- 16,859 192 I. 
Commercial Union, London ..........es+s+eee++ 61,200 56,475 | 92.2 Northern, London........ ----....eseeeeeeeeeees 4,182 1,174.| 28.1 
Continental, New York .....cccessessscecesvscee 24,805 15,955 | 64.3 Norwich Union, Norwich................ -..s+0:: 5,700 4,157 | 72-9 
Delaware, Philadelphia .............ccceeeeeeee- 33,261 14,865 | 44.7 Phoenix, London............ceeeseeeeeeeeseeeees 5,361 2,015 | 37-6 
Farmers and Mechanics, Alexandria............. 863 2,500 | 289.7 Royal, Liverpool............eeececeeeeeeeeeeeees 4,921 33 6 
Fire Association, Philadelphia................... 29,034 24,584 | 84.6 Sum, Londom........cccceee ceceesececcrceeseces 13,394 2,421 | 18.0 
Georgia Home, Columbus................-.++:- 40,210 29,676 | 73.8 Western, Toronto..............e. ce eeeceeeeeeee 3 747 2,736 | 730 
German-American, New York.........----....-- 32,352 32,885 | 101.6 
Get TI cdi poe Sc ndov execs caches 7,579 6,361 | 83.9 THR. siccccccane weniia $439,800 | $191,764 | 43-5 
Germain, NEW YOR. .cccccccesccssocseeescsess 7,039 4.326 | 61.4 
Glens Falls, Glens Falls... .......0ssc0sesse0s-. 10,368 4,473 | 43-2 IDAHO. 
Guarantee Company of N. A., Montreal......... | oer | ....  ®tna, Hartford.. ee ees $6,295 $7,092 | 112.6 
Guardian, LORGOO....00.cccccccccecossscoecseees 15,922 12,920 | 81.1 British America, I sci pdicincneebupneed 980 23 2.3 
H amburg- Bremen, Hamburg......cccecccssecess 71,671 56,798 | 79.2 American Central, St. Louis..............-.0006 1,228 1,759 | 143-2 
Hanover, New Y CRE ERAT OTE 23,083 20,236 | 87.46 Caledonian, Edinburgh eer 5,562 3,940 | 70.8 
Hartiord, Hastiond........<csss.cccccctesecescpiveal 38,010 28,422 | 74.7 Citizens, New York.........ccceesesseeeececeees 495 ocees eves 
Hartford Steam Boiler, Hartford ................ 8,058 173 | 2.x Delaware, Philadelphia...................++++-+- Ms. écamen sine 
SIGE, DE Ds was cbredtnncdnsécesbaspedbens 35,370 35,418 | 100.1 Fire Association, Philadelphia................... 1,418 2,630 | 185.4 
Imperial, London. ........cscessessesseosesscces 23,225 31,284 | 134.7. Firemans Fund, San Francisco .................- 9,281 7,550 | 81.3 
Insurance Co. of North America, Philadelphia. . 45,836 41,030 | 89.5 Greenwich, New York .........2.-..0-00e0eeeee> 575 AR ire 
Lancashire, Manchester.....cccccccccccseescccce! 13,486 1,485 | 11.0 Hamburg-Bremen, Hamburg..................-- 4,727 5,209 | 110.2 
eer Tee On reese 26,970 18,052 | 66.9 Hamover, New York...........0.. se eeeeweceees ONE ee adda 
Liverpool and London and Globe, Liverpool..... 92,791 55.050 | 59.3 Hartford, Hartford..............2.- cece eee eeees 7,473 4,796 | 64.1 
London Assurance Corporation, London....... . 25,368 23,768 | 93.06 Home, New York.............ss00:cccceeeeeeees 8,268 5,199 | 62.9 
London and Lancashire, Liverpool.............. 32,815 26,601 | 81.0 Home Mutual, San Francisco................+.+ 5,105 6,605 | 129.4 
MOrOtOek, LDSRVENG, «06 uccccossoscccccesceccees 25,231 11,984 | 47.4 Imperial, London.............cee ee cee eee eeeeeee 7,140 8,155 | I14. 
Mount Vernon, Alexandria...................... 4,699 438 | 9.3 Lancashire, Manchester.................+-000005 1,273 2,467 | 193. 
Mutual Assurance Society of Virginia, Richmund.| 35,205 20,605 | 58.5 London Assurance, London................-+++. ,680 4,061 | 126.6 
National, DRMMNOIO. 6ecccsisecccccsccbscogseccent 14,193 6,260 | 44.3 Manchester, Manchester............se.sees-ee0s 1723 2,063 | 23.6 
I TR s.onosnek te ddskacuesebsacs tess 19,680 21,851 | 111.0 National, Hartford.............0.-..--eeeeeeeees 7.190 5,521 | 76.8 
i ee ere 18,520 10,040 | 54.2 New York Bowery, New York.............+++-+- 287 1,000 | 348.4 
North British and Mercantile, London..... ¥3 31,057 35,877 | 115.5 Niagara, New York..........se.00.0eseeeeeeeees 3,203 4,072 | 127.1 
po ee er ee 25,915 21,499 | 82.9 Norwich Union, Norwich ..................2.++: 4,414 2,174 | 49.2 
Norwiol: Union, Norwich oooiicinscvcccecscssess 30,820 29,086 | 94.3 North British and Mercantile, London........... 3,689 3,169 | 85.9 
Caley Mis 5 bideeitan i mbbnkacsinss si 14,440 13,929 | 96.4 Northern, London.............--.-sceeeeeeecee: 3,680 4,661 | 126.6 
Petersburg Savings and Insurance, | ’etersburg. 36,138 34,975 | 96.7 Oakland Home, Oakland................0.e0000s 7,556 10,617 | 140.5 
PROM, SMa. cesdsbeessck wiecwdadnsscnd< 34,877 22,854 | 65.5 Orient, Hartford. .........ccccscccsesecceceecees 3,772 goo | 23.8 
PRGEE, SAGO ie sas sinessesssebecwcsvspasee's 46,349 39,712 | 85.6 Pennsylvania, Philadelphia...................... Oh RES sans 
Portsmouth, Portsmouth.................-2-000. } 14,063 4,889 34.7 Providence-Washington, Providence............. 1,967 1,400 | 71.1 
Queen of America, New York.............00....- 43,218 42,267 | 97.8 Royal, Liverpool...........ceesceesscseeeeeceeee 4,414 2,174 | 49.2 
Royal, LAVOE ins anise tansdedsscttcicesescees | 59, 160 53,749 | 90.8 Southern, New Orleans..................e0e0005 2,419 2,515 | 104.0 
Rochester German, Rochester...............0+.- 3,599 4,459 | 123.9 Springfield, F. and M., Springfield.............. de er ones 
Scottish Union and National, Edinburgh......... 41,044 26,980 | 65.7 State, Salem....ccccccccccccccccccccsccceseesves 8,757 1,882 21.5 
Sun, LOMO. 66s00e 045 scederkoecdoconcees pial 25,703 37,679 | 146.5 Sun, Londo. ......cccccccccccescrscccssveveres 2, 3,737 131.5 
Thames and Mersey Marine, London............ 2,887 279 9.6 Western, Toronto....... sesbsvecneséuesbvaeweeys 1,243 23 I. 
Pennsylvania, Philadelphia.....................- 22,999 18,295 | 79.5 ied, 
Virginia Fire and Marine, Richmond ............ 186,356 142,791 | 76.6 Totals. .cocccvevccccccccccccccesscesestecees $129,588 $106,004 | 81.8 
Virginia State, Richmond ...............+0.2.+.- 92,938 61,516 | 66.2 
Westeenter, THO ZOU. iccccecscssccccssetcces 12,997 8,499 | 65.4 MISSISSIPPI. 
Ween, WON prec boee ck ctccakecesct sc: 29,765 33.445 | 112.3 Aétma, Hartford........cceeeeeeceeececeeceeeeees $30,347 $19,076 | 62.8 
Williamsburgh City, Brooklyn ..............+-++ 4,394 2,877 | 65.4 Caledonian, Edinburgh...................ee0ee+ 9,075 1,016 | 11.2 
Wytheville Banking and Insurance, Wytheville. ..| 24,797 16,113 | 65.0 Delaware, Philadelphia,............-.-.-++see0++ 4,000.’ iseseuh anes 
oe Georgia Home, Columbus.............---+++-++: 27,582 yee 68. 
pee en ee ye eS Pere Pere ee | $1,750,880 | $1,386,287 | 79.1 Germania, New York...........eeee eee cece eeees 4,281 3: 86. 
Greenwich, New York..........-.00-000eeee eee 14,635 887 | 60.7 
NORTH DAKOTA. Hanover, New York........-..seee se ees leeeeee 13,501 10,325 | 76.1 
tom, RES, cndbSbda pends oo daivns Sansethy $7,045 $1,233 | 15.5 Hartford, Hartford...........-.--02-0-0eseeebtee 33,100 26,574 80.2 
American Central, St. Lewis... .c0scccsccesccees 4,152 157 3-8 Home, New York..........csceeeeeeceeeceeecees 43,472 17,41 40.0 
American, Philadelphia............. Sas e0eass cise 21,664 15,140 | 69.9 Lancashire, Manchester........----.....eeeseees 7,028 3,920 7 
Burtingegn; NOEs 66 soc do sctvecccocscvccces 2,012 691 | 34.3 Mechanics and Traders, New Orleans ........... 32,007 21,928 5 
Citizens, New York........ iweWeeseees beeseneses 1,170 328 | 28.0 Norwich Union, Norwich.................++000- 13,033 4,067 31.2 
Continnsntal, Boge TOW sinc. ocadecive ves sens 00s0% 15,112 14,727 | 97.4 Niagara, New York.......cseeeeeeeeseeeeeeceeee 17,901 650 | 37.1 
oO eee 5,537 3.472 | 62.7 Orient, Hartford.............ceeeeeseeeerseenees 15,020 6,532 |. 43-5 
Fire Association of Philadelphia, Philadelphia... .| 16,407 7,759 | 47-3. Pennsylvania, Philadelphia............-.......-- II, 101 3,099 | 27:9 
Firemans Fund, San Francisco.... .........+...+ 6,835 1,816 | 26.5 Phenix, Brooklyn..............-20..eeeeeeeeeees 97,934 59,122 aa 
German-American, New York...............00+-+ 28,026 17,980 | 64.1 Phoenix, London............. eeeccesscesesseees 35,793 17, 48. 
Geri, PUNE 6s os skscsnees cc eukeseestscees’ 3,273 4,011 | 122.5 Providence-Washington, Providence............. 4,907 7,829 | 132.5 
Germanin, NOW SOUR 5 iséccscceccdsctetiecesced 3,535 2,165 | 61.2 Royal, Liverpool..........0c.eeeeeese sees veneees 31,017 9,222 | 29.7 
Hanover, Daw TOW ssisesic-ccun tv danwaur owas 2,339 657 | 28.1 Southern, New Orleans...............-..+eeeee- 15,317 12,481 | 81.4 
i re eer 2,862 beweow ...- State Investment, San Francisco................: 2,920 1,107 | 37-9 
FIM: Da iiaceseevesssytoeetinrieiceee 15,314 4,596 | 30.0 Sun Mutual, ey, =< ie RR Ie anes 36,295 28,950 79.7 
Insurance Co. of North America, Philadelphia.. 15,034 9,214 | 61.3 Western, TOronto.........secceececceccceeeewens 36,661 23, 65.0 
ee hE ET a EL SE. 2,737 567 | 20.7 
Milwaukee Mechanics, Milwaukee............... 6,781 1,599 | 23.6 Totals. coccccecscosvewecss eons os VhRnasieaasea $548,823 $312,101 | 56.8 
sn PRM 0055 das dc by sbtbngetabesseees 4910 2,417 | 49.2 ; 
OR. SN cmd 60s shs td adeae bean ceknes 5390 2,4 29.6 NDIANA. 
OTNOR, paths aign sig 00> a0scardesor sans 8,313 75 o1.0 tna, Hartford........cesecceecsseescsccseesees $70, 166 $43,305 $54.7 
Pennsylvania, oo eee rr ree 8,053 I, 19.8 Agricultural, Watertown...... ........6..sebeees 12,670 6,852 |} 540° 
Phonis. ha ds nvheedicgwend tendons cee ote 15,385 5,437 | 35.3  Allemannia, Pittsburgh............. .cseeeeeeeee ,816 971 | 20.1 
P hoenix, Pte.  Candecabealanckuameaeae 14,562 9,4 65.0 American Central, St. Louis...............:.... ,075 4,760 | 58.9 
Phosuist, Get TOGA. s<o05 6055 ate es LESS. 1,919 ona yf SePerreerrrry yy itt ps bee $11,747 $7,080 | 60.2 
Queen, New Wai. 5 vives sess caeedsh ds%edees's 10,697 6,560 pes American, New York..........0000006 ceeseeeees 936,25 18,104 | 49.9 
Springfield Fire & Marine, “iy field..... debated 21,720 8,642 | 39. American, Philadelphia .............---+eeeeeees 44) 34, 6 
St. Paul Fire and Marine, St. Paul............++- 57,602 24,620 | 42.7 British America, Toronto...... ........2..6..-.. II, taigad 108 o 
Syndicate, Minneapolis............-s-eseees saaibe 6,758 6,239 | 92.3 Buffalo German, Buffalo...... ....+-+0se++sse00: 24,339 12,834 7 
Tradete, CORED. 2.00 22007 yeeserstsnacsceonsus 5,312 25 .5 Caledonian, Edinburgh..............-...-- nas ne 11,074 7,639 o 
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Fire INSURANCE By STATES— Continued, 




















; es 
Name or Company. one am 3 & 5 
INDIANA—Continued. 
I UNU NOOR conosco co Scsccccsccoces cee eits $24,601 $9,242 | 37.6 
ED MR nas weceeseeceaccsecstede's 7,149 6,619 92.6 
et civerecscnsscccecscestees|  cseees eee 
Commercial Union, London...................-- 37,783 21,880 | 57.9 
Concordia, Milwaukee..................-.64--5. 25,304 10,391 | 41.0 
Connecticut, Hartford..............- 6-6-2 ee eeee 38,505 16,637 | 43.2 
Continental, New York...... ..........-6-eeseus 175,370 80,023 | 45.6 
Detroit F. and M....ese1 202020000000 scense Z 5,727 4,454 | 77-7 
Farmers, York. . aS er ee 22,567 | 20,895 | 92.6 
Guardian, as cc leclec ee 12,446 2,817 | 226 
Hamburg-Bremen, ne oe jedenatiker mes 17,238 14,742 | 85.5 
BOUUNVON, TUOW WORK. cc cccc cscs cece ccc eee ccnes 49,203 18,484 | 37.5 
Hartford, Hartford. . GAMEREON Goce oo v0 bebe on 117,519 | 64,181 | 54.6 
Home, New York... Pe GAs oa sedeiwen ed 290,172 | 125,811 | 43.3 
Fire Association, Philadelphia. 0 RS eee 40,264 26,258 | 65.2 
Firemens, Baltimore. . peeedes snare rel 6,961 9,361 | 1345 
Firemans Fund, San Francisco...............--. 39,632 27,800 | 70.1 
Franklin, Philadelphia.....----.............----) 28,097 7,956 | 28.3 
Germania, New York.. pease sot ae 47,594 16.913 | 35-5 
German-American, New York. . ienemeher son 81,524 38,330 | 84.6 
Girard F. and M.., Philadelphia. . mp or 8,135 | 6,881 | 84.6 
German, Freeport.....---e2eeesceees cc eeeesceess 66,603 | 24,433 | 307 
EE ene eee ee 9 663 | 6,205 | 64.2 
Glens Falls, Cie... an csavene 15,064 | 5,360 | 35.6 
Greenwich, New York............ .. 22... -0.005. 7,959 | 3,030 | 45.6 
Imperial, co civ yeesens ceases’ 11,136 | 6,333 | 56.8 
Indiana, Indianapolis.................--..eeeee- 56,323 36,488 | 64.8 
Indiana, Fort Wayne.............--...-++--++-: 35, 860 12,539 | 34-9 
Insurance Co. North America, Philadelphia...... 75,947 | 35,136 | 46.2 
Lancashire, Manchester........ aehewanecstaes & 58,47 23,071 | 394 
Lion, London.......... eg 3,206 2,342 | 73.0 
_ Liverpool and London and “Globe, ‘Liverpool. REPS 68,921 | 34,534 | 50.1 
London Assurance. ........cee--eececssceeceeees 19,755 | 6,715 | 34.0 
London & Lancashire, Liverpool............-..- 26,276 14,416 | 54.8 
Neen akerascesesdeusss.cevecssccesee 45,659 | 32,807 | 718 
Merchants, Newark. mE renee éeeseoseel 19,298 | 18,468 | 95.7 
Michigan F. and M., seat eed eal 18,585 | 10,502 | 56.5 
Milwaukee Mechanics. . BSse Pee ecs orenesied 47,492 | 25,061 | 52.7 
National, Hartford.. Ser raes mene ra say 43,781 | 23,772 | 54-3 
New Hampshire, Manchester . cia wee ba: aaa at 15,452 | 6,953 | 450 
Newark Fire...... oo ES rr 3,890 277 7.1 
New York Bowery.........-----...6.0.0000 00005 17,816 | 12,874 | 72.2 
Niagara, New Yotk...........--.-+.-.-0. 20-0 -+- 49,756 40,383 | 81.2 
Northern, London..................-.-0-e000e8 36,406 14,849 | 40.8 
North British and Mercantile, London.........../ 128,159 64,780 | 50.5 
Northwestern National, Milwaukee.............. 37,884 14,052 | 37.1 
Norwich Union, Norwich...... © MN pe 5 29,460 21,637 | 73.4 
Ohio Farmers, Le Roy..................--00055 186,138 125,327 | 67.3 
ROUGE Sc cneccccsccccccccccceccscccese 31,518 20,654 | 65.5 
Pacific, en ceceeces 11,124 4,184 | 37.6 
Pennsylvania, Pmladelphia...................... 31,477 15,170 | 48.2 
Peoples, Manchester.................5--00000005 7,514 3,372 | 44.8 
Phenix, Brooklyn............-.---000eeseeeeees 179,475 108,867 | 60.6 
Phoenix, Hartford......-.-2.0<0.0000 0000000 145,442 78,786 | 542 
DU I icacckcsccccccccccececcccccces 20,524 11,869 | 57.8 
Prussian National, ee oc cninenie 4,631 1,068 | 23.0 
Queen, New a Dnvrnvnsnsvecxesess 44,956 31,188 | 70.9 
Reading Fire...... MEE Uc Lo cave veseees~eeecs 15,748 11,852 | 75.2 
Rochester German.....---....------.-----eeeees 10,896 7,785 | 714 
A 13,899 3,758 | 27.0 
Royal, Liverpool DMA dixccebdisesc.cesnascese 120,086 49,456 | 41.1 
Scottish Union and National, Edinburgh......... 10,240 15,034 | 146.7 
Springfield F. and M., Springfield Deas a ane eae ee 61,064 33,770 | 55.3 
State Investment, San Francisco................. II, 192 5,681 | 50.7 
St. Paul F. and M.. a st necubouetes 14,230 | 10,509 | 73.8 
ene Sas den, “Philadelphia. DE diiacesscoeewes 6,200 625 | 10.1 
eet wees see cose ce ssssseecns 35,164 20,480 | 58.2 
Teutonia, DaytOm......ccesecscsceeeeeccceeccers 10,410 1,733 | 16.6 
PT  eradeecccvcncccces cs cesccccees 43,441 24,063 | 55.4 
MIMD MMO vcccccccccccecccccccccccscccsscss eee xy 
United Firemens, Philadelphia..............-+-. 6,466 3.390 | 52.5 
Vernon, Indianapolis........... .......00000000- 51,202 27,556 | 53.8 
Westchester, New es, onc vanensvs 38,330 18,257 | 47.6 
Western, Toronto .....2...cccccsssescescecesess 44,906 26,484 | 59.0 
Williamsburgh City, Brooklyn.................. 14,488 3,058 | 25.2 
Totals....... DN cede adabws assed neces $3,443,597 | $1,843,617 | 53.5 











The Investment Insurance Corporation. 
A STRONG company bearing the above title is now being organized in 
England by English and American capitalists, The authorized capital is 
£500,000 in £5 shares with a premium of Is. 6d. per share. The corpora- 
tion proposes (a) to apply the system of insurance to the insurance or guarantee 
of mortgages, bank deposits and contracts ; (4) to insure against the risk of 
loss of principal and interest of bonds, debentures, preference stocks and 
other securities of governments and other public authorities and of approved 
corporate bodies and public companies in Great Britain, the Colonies, the 
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United States and elsewhere ; (c) to grant insurance in respect of uncalled or 
reserved liability in banks and other high-class undertakings ; (¢) to guar- 
antee the fidelity of liquidators, receivers, clerks and employees (this branch 
will not be operated in the United States); (e) the application of the principle 
of insurance to securities wherever it can be applied. 

Among the directors of the ccrporation are many prominent Englishmen 
and the following Americans: Hugh N. Camp, C. C. Cuyler, C. S. Drum- 
mond, James E. Granniss, Henry A. Oakley, Gustav H. Schwab and Peeble 
Tucker. The chief offices are in Manchester, England, and the New York 
offices are at 62 William street. The corporation has started business by 
purchasing the plant and good-will of the Lancaster Trust and Mortgage 
Insurance Corporation, and as soon as the capital is paid in will enter the 
United States for business. 





One Company’s Classification of Premiums and Losses. 


A WESTERN mutual company writing principally on special hazards in a 
lumber region makes the following classification of its premiums and losses. 
While the volume of business represented is not large, the compilation sug- 
gests that if a number of companies would combine their experiences, 
though only on extra and special hazards, it would result in considerable good. 




















i Amount Ratio, 
Crass. | Premiums. Loss Per Cent. 
Classification of Business—Mutual. 
EMU cance cdncedededdiedss a eccasasates $11,787.00 $4,498.19 38 16 
PNG a cone sad Weed see cesoscecundaciaens 8,013.97 3,387.59 | 42.27 
RIM SIE asc oo cw ccckavie as siecesiene-4.0,4' 2,331.40 1,860.99 79.78 
Sash, door and blind factories ............. 2,254.05 4-95 02 
PMP UNUIES TGIUOOS So isn s 0:0.0:0.0.0:0 v0 nn ves asin 1,833.36 423.40 23.09 
Carriage and wagon works .............--- 1,018.96 843.76 82.80 
Warehouses and contents ................-. BOSE | cctsecee eee 
NNER SEB sp adddis ee dew ss ckasecewiie 5,811.2 1,500.00 25.81 
LO | ee eee re eee 1,191.26 1,447.79 | 121 53 
Stave and shingle mills.................++: 1,174.28 39.22 3-34 
Cotton and woolen mills...............++++ ee eee Dua 
Foundry and machine shops.............-. | ee 2 ere 
Paper and pulp mille .......5..ccccsccccscee 417.82 783.45 | 187.50 
PS iruyiecnwass oo esasenewneueas 804.41 omchrincatete ae 
WEISCCGOUE 6. 00ssicsin ences ccctccccaceeal _ 9,007.14 4.85 2.41 
Totals for mutuals .... .......606ss60s's “$42,1 14694 | $14,793.29 35.09 
C ~panieaad of 4 Business—Annval. 
Lumber. ai ceases] $2,586.74 viaddes imation wie 
atte > et a 2,401.05 1,610.43 67.07 
MINED ccs frvee ade csss ctencdevceses 2,111.46 1,540.38 72.95 
Sash, door and blind factories.............. COGET  ctenases Bee 
Peermitute TACIOTICS 6506.00.20 222 se cecccoses eee 
Carriage and wagon works..............-- oo a ee. 
Warehouses and contents..........---+-+-- 6,084.19 3.22 .05 
MEE Scsb ccediewe esas covessaviecee 1,162.61 75.00 6.39 
Stave and shingle mills..................-. 365.30 480.80 | 131.37 
Co eer Si eeees 303.64 186.45 61.40 
Cotton and woolen mills................--- | 983.03 2,829.53 .| 287.83 
Foundry and machine shops.............-- | MEME | . . asdvenes nee 
Paper and pulp mills..........2.ccscccsers 245 28 56.84 23.18 
NEE Na sc cadences sscodacsceienses eS ee omar 
PR eee eee 2,980.16 1.749.10 58.69 
ee SO rr cee | $21,044.92 $8,530.95 40.53 
| 
Combined Annual and Mutual. 
to fy OR rer rerrre $42,146.94 | $14,793.29 35.09 
MEINE sas catidcckeescovecswnset ey | 21,044.92 5530-95 | 40.53 





Ry Wako ode dc ccccsccssenseone | 63,191.86 23,324.24 | 36.9% 








The New Insurance Laws of Mexico. 


IN extorting taxes on insurance business the Mexicans have out-heroded 
Herod, with the result of driving out foreign companies operating there. 
The New York Life, the Equitable Life and the Sun Fire of San Francisco 
have all withdrawn, though with the hope of returning should the laws be 
modified. The United States Minister to Mexico has made the following 
report to the State Department on the subject : 

I have the honor to transmit herewith a copy of an act of the Mexican Con- 
gress, approved the 16th of the present month (December, 1892), for the 
regulation of all insurance associations doing business in the Republic. 

As regards foreign insurance associations doing business in Mexico, this 
act differs from previous laws chiefly as follows: It requires a deposit to secure 
policyholders of $20,000 for the first two millions insurance in force, and 
$10,000 for each additional million. 

It provides for registration of all insurance associations, and charges therefor 
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ten cents for each $100 of assets when they do not exceed $1,000,000 ; when 
the assets exceed $1,000,000 and do not exceed $20,000,000, the charges are 
ten cents on each hundred of the first million and one cent per hundred 
on the remainder. When the assets exceed $20,000,000, the charges are the 
same on that sum, and for all over $20,000,000 the rate is fixed at one-half of 
one cent per every hundred. 

It also imposes taxes as follows: Stamps equal to one-fourth of one per 
cent of the face value of policies issued, to be affixed thereto ; a stamp tax 
of two and one-fourth per cent on all collections of premiums relating to 
business in force prior to the act ; and three per cent on all receipts from busi- 
ness issued thereafter. With the single exception that the old law imposed 
a tax of two per cent on all collections, all the foregoing provisions are new 
and additional to previous legal requirements. 


March 30, 1893) 





Norfolk, Va., Losses. 
A CORRESPONDENT of a local newspaper gives the following statement of fire 
insurance results at Norfolk, Va., for the past six years: 





BOs ok Chinas an dae datwks ieahe ke wiedehtn bance Sines bed en tebe ewd ein $90,54 
ee At Ee eee ne an ee © SAE Te, Rene ee a Wey ee wee Seem, re 83,75 
WEES d:0 ho-60s'5 s Le0s SCRE TEES SSE ORET RES Rae bwe NEOs Sad beth Ee eee RED 273,343 
WOO Shs hi Sd ii 0 Ode he CESS She ENCES S46 wae R Reese reN eb er UnbeeherheeTs 45,399 
BG iin ot eee eg 68k wine Oss ddd be ORs aee Ren thas al beerddebeds deeeenee 223,400 
TO so xhsiee b erence aay Wore acgse Rly ninth Ue Ra tip Ae ands HE SY ASE RITES saa 353.93° 
py ke , SO ee ere per ee TEN Ce $1,070, 372 


The average fire insurance premiums received during those 
years are stated at about $1c0,coo per annum; this for six 
oe ete tec roth EE EE ee POE rE PCRE Tea 

Deduct commissions paid to agents and expenses at 15 
POP COs sic ecscsvascéioss oSCw dd nbe Secs ene Sisesee C 
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SNES REROE,. F OUP OOO, 6. 56 cles ha dsansnsaesenssowsstans 6,000 156,000 444,000 


$626,372 


600,000 


Losses to insurance companies in Norfolk for six years...............-- 





MERE MENTION. 





— Albany is being rated by schedule. 

— Vermont loses the London and Lancashire. 

—lIt is rumored that the Union will reorganize. 

—A London man insures against theft of bicycles. 

—The Greenwich of New York has entered Virginia. 

—The Maryland Life has been admitted to Pennsylvania. 

—F. A, Lull, a Cambridgeport (Mass.) insurance agent, is dead. 

—The Firemens of Boston is paying a dividend of three per cent. 

—Seelye Benedict of New York has left for the Bermuda Islands. 

—A new agency firm at Waltham, Mass., is styled D. F. Viles & Co, 

—The Wooster Insurance Company of Danbury, Conn., is incorporating. 

—Baltimore (Md.) fire insurance premiums in 1892 amounted to $1,115,185. 

—Indiana life underwriters will organize under an anti-rebate constitution. 

—The alleged incendiarism at Milwaukee will be investigated by a grand 
jury. 

—It is reported that a receiver has been appointed for the Sandusky of 
Toledo, 

—Ketchum & Canfield, 
assigned. 

—Geo. Thompson of Novar, Canada, is under arrest, charged with burning 
his hotel. 

—The California deposit bill, as well as other insurance bills, have failed to 
become laws. 

—H. C. Chiirch & Son have purchased the agency of G. S. Cushing, at 
Lowell, Mass. 

—It is understood that the Home of Nashville would like to reinsure its 
risks and retire. 


insurance agents at Glenns Falls, N. Y., have 


_ —A standard fire insurance “policy similar to New York’s is now required 
in North Carolina, 


—The annual election of the Home Insurance Company of New York will 
beheld on April 3. 

—C. B. Bernard, of the Cleveland (O.) firm of Bernard & McAninch, died 
suddenly last week. 

—A new company at Albany, N. Y., is called the John Hancock Live Stock 
Insurance Company. 

—The Insurance Company of the State of Pennsylvania has applied for 
admission to Kansas, 

—The Nashville business of the United States Fire has been reinsured in 
the Atlas of London, 
_-=In the Union and Advertiser of Rochester, N.Y., March 18, 1893, appears 
likenesses jof Frank C, Mann and Asa B, Peake, managers for central and 
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western New York for the National Life of Vermont, together with several 
views of their offices. 

—John M. Glover of St. Louis sues the American Casualty of Baltimore 
for $150,000 for alleged libel. 


—The Equitabie Life of Iowa has appointed John C. Beale of Fort Scott 
as its general agent for Kansas. 

—lIncendiary work is suspected at Milwaukee and rewards aggregating 
$3500 are offered for a conviction. 

—Ohio risks will not be written by the Continental at less than the advisory 
tariffs of 1890 and subsequent years, 

—Charles T. Dearing becomes secretary of the German National of Louis- 
ville, Ky., vice Charles A. Lang, resigned. 

—The Oakland Home will give its agents gratuitous room rent for ten days 
at Chicago during the World's Fair season, 

—Suits for fire losses at Clay Center, Kan., have been filed at Toledo, O., 
against the Home and the Fremont Mutual. 

— The investigation of the Brooklyn Fire Department is ended, but the 
report of the commission is not yet published. 

—Policies of the new Madison-Onondaga Insurance Company of Chitte- 
nango, N. Y., will soon be ready for delivery. 

—The Millers and,Manufacturers of Minneapolis sends out a neat pamphlet 
describing the millers’ Russian relief movement. 

—O. F. Kemmer of Lima, O., special agent for the Cooper of Dayton, 
was killed by a train a few days ago at Grand Rapids, Mich. 

—Peter K. Meredith is the new Insurance Commissioner of Delaware. 
The salary attached to this office was recently fixed at $1500. 

—lIt is reported that the Svea of Gothenburg will engage in a general 
United States business. It now operates only on the Pacific coast. , 

—A receiver for the Millers Mutual of De Pere, Wis., is asked for. It 
will be remembered that this company retired from business last year. 

—At Canton, O., the Canton Fire Underwriters Association has been 
formed, with John I. Lynch as president and C, Richardson as secretary. 

—Chas, A. Capwell, secretary of the Northwestern Masonic Aid Associa- 
tion of Chicago is now in New York reorganizing the agency force in the 
East. 

—A bill has passed the Wisconsin Assembly permitting the change of the 
Germantown Mutual Fire to a stock company. The bill is being opposed in 
the Senate, 

—Tke Indiana of Fort Wayne, Ind., has changed its title to the Fort 
Wayne Insurance Company, doubtless to avoid confusion with the Indiana of 
Indianapolis. 

—J. B. M. Kehlor, president of the Citizens of St. Louis, was owner of 
a large interest in the flour mills of Litchfield, Ill., in which the ter:ible 
explosion occurred last week. 

—Courtney & McCay of New York will shortly occupy offices at Nos. 31 
and 33 Pine street, and will represent the Imperial and the Lion of London 
and the Phoenix of Hartford. 

—Geo, W. English, the New York agent of the Berkshire Life, will re- 
move his offices to 273 Broadway before May 1. ‘‘As usual,” Mr. English 
and the Berkshire are doing finely. 

—S. A. Ellsberry, the former secretary of the Capital City, and R. E. 
Balling have formed the firm of S. A. Ellsberry & Co., at Montgomery, Ala. 
They represent the United States Fire. 

—John I. D. Bristol, the well-known Northwestern Life general agent in 
New York, will remove on May 1 to the Metropolitan Life building, corner 
of Twenty-third street and Madison avenue. 

—The partnership between N. W. Norcross and E. M. Tucke of Lowell, 
Mass., has been dissolved, and the insurance business will hereafter be con- 
ducted by N. W. Norcross and N. G. Norcross, 

—‘‘ Bourne’s Handy Assurance Manual” for 1893 has just been issued by 
its new editor H. S. Carpenter, and is as usual replete with information rela- 
tive to British Assurance offices for the past ten years. 

—L. Burge Hayes & Co. of Boston, representing the Sun of London and 
the Continental, refuse to recognize the recent $1 advance made by the Bos- 
ton Board. They claim that a percentage advance is the only fair method. 

—At the annual meeting of the Farmington Valley (Conn.) Board of 
Underwriters, Miles Lewis Peck of Bristol was re-elected president ; George 
E. Taft of Unionville, secretary, and C, E. Jones of New Hartford, treasurer. 

—The executive committee of the National Association of Life Under- 
writers will meet at the Continental Hotel, Philadelphia, April 5, and on the 
evening of that day will be tendered a banquet by the Philadelphia Associa- 
tion. 

—Wnm. Greer Harrison, San Francisco manager for the Thames and Mersey 
Marine, advertises that ‘‘On and after April 10, this company will under- 
write on hu!ls and local risks on underwriting principles, and not under Com- 
pact rules,” 

—There were 1100 deaths in New York city in the week ending March 18, 
as against 885 in the corresponding week last year, and 942 in the week end- 
ing March 11, 1892. The increase is made mostly in diseases of the respira- 
tory organs. 

—The Mutual Underwriters Association of Ontario has elected officers as 
follows: President, John Beattie, Fergus ; first vice-president, Levi Stauffer, 
Waterloo ; second vice-president, M. W. Cook, Cooksville ; secretary, Hugh 
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Black, Ruckwood, Executive committee—Messrs. D.C. Macdonald, Lon- 
don ; R. J. Doyle, Owen Sound ; C. P. Packart, Stratford ; Wm. Turnbull, 
Brantford ; J. I. Hobson, Mosborough. 


—The claim is made that in the last twenty years no fire in the business 
district of Chicago has been communicated to an adjoining building, with the 
single exception in the case ef an explosion which blew a hole in the wall and 
caused a slight fire. 

—The Citizens Mutual Fire Insurance Company of Jackson, Hillsdale and 
Washtenaw counties, is forming at Jackson, Mich. The officers are: Presi- 
dent, Austin Blair ; vice-president, J. W. Watts ; secretary, Geo, S. Wilson ; 
treasurer, H. V. Perrin. 


—The deposit bill, which is waiting signature by the Governor of Colorado, 
requires deposits as follows: Fire companies, $20,c00; life companies, $50. - 
000; accident companies, $20,000; guarantee companies, $5000; companies 
writing several lines, $5000. 

—Beall & Eichlitz of San Antonio, Tex., have been found guilty by the 
other agents of thatcity of violation of their agreement. A circular let- 
ter has been sent to the companies they represent asking that the policies 
written by objectionable methods be canceled. 


—The following financial report is made by the Ohio Farmers as of De- 
cember 31, 1892: Aggregate available assets, $1,259,060.75 ; aggregate lia- 
bilities (including reinsurance), $1,242,742.45 ; income in 1892 in cash, $857,- 
661.12; expenditures in 1892 in cash, $1,290,322.31. 


—We are informed by Alexander Garden, secretary of the Farmers and 
Mechanics Insurance Company of Alexandria, Va., that J. E. Hatcher & 
Co, of Richmond, Va., are not now and never have been general agents for 
that company and have no connection with it in any way. 


—Theannual meeting of the Insurance Club of New York was held last 
week, and the following named gentlemen were elected governors: James A. 
Silvey, Herbert L. Keyes, Edmund Dwight, Jr., Warren Sage, A. M. Thor- 
burn, W. H. Crolius, Geo. M. Coit and Wallace F. Peck. 


—The twenty-fifth annual issue of Whites Insurance Register has been 
received. This publication is among the best statistical works of Great 
Britain and the 1893 edition is fully upto the usual standard. Everything one 
wants to know about British offices is contained within its covers, 


—Edward W. Scott, third vice-president of the Equitable Life of New 
York, will start next month on a trip to Australia to look after the society’s 
interests there. He will be away some months, but not for years, nor will he 
resign his present position with the society, as a forward contemporary an- 
nounced last week. 


—Judge Woolson, in the United States Circuit Court at Dubuque, Ia., has 
given a decision against the Mutual Benefit Life. The company endeavored 
to cancel $20,000 of insurance on the life of C. W. Robinson on the ground 
that he had not properly answered the questions in the application. The case 
will doubtless be appealed. 


—The sixth annual report of the Citizens Life Assurance Company of 
Sydney, N. S. W., the only industrial insurance company in Australia, shows 
that it issued 95,700 policies in 1892, had an income of £123,327, paid claims 
amounting to £13,716 and has funds on hand of £150,805. The company 
has an ordinary branch in addition and 2048 policies were issued in it during 
1892. 

—J. S. Coles, Jr., of Columbia, S. C., who recently resigned as manager 
of the Mutual Benefit Life in South Carolina, has taken the general agency 
of the Home Life for the Carolinas and Georgia. Mr. Coles is an enterpris- 
ing manager and a prominent figure in Southern life underwriting circles, 
now occupying the office of treasurer of the Life Uunderwriters Association 
of the Carolinas, 


—We have received what is apparently a notice of the incorporation of the 
Southern California Insurance Company, with a capital stock of $200,000. 
The list of directors includes the names of several of the directors of the com- 
pany of the same name which reinsured in 1891. It is as follows: H. C. 
Sigler, J. G. Downey, Isaac Fellows, John Lawshe, N. Vanderlip, P. M. 
— W. H. Perry, John Bryson, E. F, Spence, L. W. Dennis and F. C, 

owes. 


— The Cassell Publishing Company has just issued another of the fascinating 
novels by ‘*Q,” entitled ‘‘ The Blue Pavilions.” The book is full of thrilling 
incidents and quite up to ‘‘ Q’s” usual style. Another book from the same 
press is *‘On Sledge and Horseback to the Outcast Siberian Lerers,” by 
Kate Marsden, a work which will command the respectful attention of all 
readers from start to finish, showing as it does what may be accomplished by 
a woman under the most adverse circumstances. 


—The Southern Life Association of Cape Town, South Africa, has quickly 
established itself as a strong life and accident company. In its second annual 
report it shows new life business taken of ¥242,925, 2833 accident policies in 
force, payment for accident claims, £4187, and total funds of £15,08t. 
William Elliott, who is the manager of the association, has succeeded ad- 
mirably in bringing the company through its early infancy, and now that it 
has passed its second summer its future prosperity seems assured. 


—We have received a copy of a little pamphlet entitled ‘‘ History and Analy- 
sis of the Universal Mercantile Schedule, by the Chairman of the Committee.” 
The chairman of the committee, as is well known, is F. C. Moore, president 
of the Continental, who has devoted more time, thought and hard work to the 
pat 9 os of the schedule than any other individual ; he isin fact its author, 
and therefore fully competent to give a history and analysis of it. He tells 
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of the various steps taken by the committee appointed in 1891 leading up to 
the final preparation of the schedule in question, and then proceeds to give a 
critical analysis and explanation of the application of the schedule to everyday 
business. It is concisely and tersely written and will prove an invaluable aid 
to those who are now struggling to apply the schedule intelligently. 

—The Commercial Alliance Life Insurance Company has passed under the 
control of the parties who organized the Columbia Mutual of Providence, R. I. 
The new officers are, E. A. Dunham, president; W. H. Pierce, vice-presi- 
dent ; A, W. Trafford, treasurer; William Miller, secretary and superin- 
tendent of agencies; John I. Holly, comptroller, The board of directors 
consists of E. A. Dunham, E. D. Bassett, Chas. S. Ashley, W. H. Pierce, 
Isaac L. Goff, A. W. Trafford, Stephen A. Brownell, George Merritt, John 
I, Holly, E. L. Finch, William Miller, B. G. Ackerman, George Wilcox, E. 
J. Sanford and G, S. Hickok. 

—Last week was organized at Syracuse the New York State Association 
of Local Boards of Fire Underwriters. It is officered as follows: President, 
Mortimer G. Thomson of Utica ; first vice-president, James E. Reid of War- 
saw; second vice-president, Charles T. Goodrich of Newburgh; third vice- 
president, Homer B. Boss of Binghamton; secretary, John L, Getman of 
Gloversville. Executive committee: A. W. Harrington, Jr., of Troy; D. L. 
Dodgson of Batavia, M. W. Hutchinson of Malone, Stanley G. Smith of 
Syracuse, George L. Gray of Ithaca. The regular meetings will be held on 
the third Wednesday of the months of March, June, September and Novem- 
ber. The next meeting will be held at Bagg’s hotel in Utica. 


—Worthington’s Illustrated Magazine for April opens with a timely paper 
upon ‘‘ American Warships of To-Day,” by Hon. S. G. W. Benjamin. 
Nothing could furnish a more striking object lesson upon the tremendous prog- 
ress America is making in mechanical and scientific invention than one of 
our latest men-of-war. Another article of absorbing interest is ‘* The Glaciers 
of Alaska,” by the enthusiastic geologist, Prof. G. Frederic Wright of Ober- 
lin. Mrs. Livermore’s fourth paper of personal experiences ‘‘ In Ole Vir- 
ginny—Fifty Years Ago,” abates not a whit in their peculiar interest. In this 
paper one of the exciting incidents is the advising of a whipped slave to run 
away. Another paper is contributed in this number tothe much vexed Shake- 
speare-Bacon controversy. ‘The usual quota of good short stories and depart- 
ment matter is also found in the April issue. 

—At the late annual meeting of the Connecticut Life Underwriters Asso- 
ciation at Hartford the followiug officers were elected: President, Colonel 
Heman A, Tyler of Hartford ; first vice-president, Eli D. Weeks of Litch- 
field ; second vice-president, John L. Denison ot Hartford ; secretary, Frank 
A. Thompson of Hartford ; treasurer, Alfred T. Richards of Hartford ; execu- 
tive committee, L. H. Lyon of Bridgeport, Joseph Schwab of Hartford, B. 
F, Ess of New Haven, Julius G. Rathbun of Hartford, C. H. Bronson of 
Waterbury. Among those present at the evening banquet were, Major Geo. 
S. Merrill, Insurance Commissioner of Massachusetts, Senator Charles Phelps, 
Colonel Jacob L. Greene, John M. Halcombe, Representative C, K. Hunt of 
Winsted, Colonel Heman A. Tyler, A. H. Bond, Major J. G. Rathbun, 
Daniel H. Wells, Rodney Kellogg, Joseph Schwab, B. F. Ess of New 
Haven, Thomas F. McMahan of Waterbury, James L. Johnson of Spring- 
field, Representative John W. Tryon of Chatham, Representative De Witt C. 
Bradley of Weston, General Alexander Harbison, F. Wilson Rogers, Eli D. 
Weeks of Litchfield, Alfred T. Richards, John D, Parker, Representative 
George F. Chapin of Enfield, L. W. Moody of New Haven, Representative 
George T. Jones of Wallingford, Frank A. Thompson, Representative Sidney 
W. Crofut of Danielsonville, H. Hayden of the Insurance Journal, Louis H. 
Lyon of Bridgeport, J. S. G. Coit ef Bridgeport and C. F. Gladding. 


AUTOMATIC SPRINKLER NOTES. 

—The General Fire Extinguisher Company will equip the sugar refinery of E. C. 
Knight at Philadelphia, using Grinnell dry pipe valves with Neracher sprinkler 
heads. 

—Grinnell sprinklers promptly put out a recent fire in Morrison & Plummer's 
drug establishment at Chicago. The Grinnells are also credited with largely aid- 
ing in the stoppage of the large Boston fire. 


AGENCY APPOINTMENTS. 


—Wnm. May, Atlanta, Ga., general agent for the Penn Mutual. 

—Ducat, Lyon & Co., agents for the Orient of Hartford, at Chicago. 

—Wright, Peaslee & Co., agents for the Pacific of New York, at Cincinnati, O. 

—Fred C. Lynam & Co., agents for the National Fire of Hartford, at Bar Har- 
bor, Me. 

—McDonald & Hood, Minneapolis, general agents for the Fidelity and Casualty 
for Montana. 

—L. B. Manson, Louisville, Ky., special agent for the A°tna of Hartford, for 
Kentucky and Tennessee. 

—Geo. D. Pleasants & Son, Richmond, Virginia agents tor the Niagara and 
the Greenwich of New York. 

—T. H. Dick, Washington, general agent for the Phoenix Mutual Life for Dis- 
trict of Co'umbia and Virginia. 

—John Layton Shuff, general agent for the Travelers of Hartford for Mary- 
land and the District of Columbia. 

--J. R. Rambo, Norristown, general agent for the United States Mutual Acci- 
dent for the Schuylkill valiey disirict. 

—M. F. House, Nashville, general agent for the Home Life of New York for 
Tennessee, Alabama, Mississippi and Arkansas. 

—Henry M. Lemon, general agent for the Hartford Steam Boiler for the West- 
ern department, headquarters at Chicago. E. C. Chamberlin, assistant general 
agent. 





